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1. OCHOBHBIE ®AKTbI U BHIBOJIbI

IMapametp Onucanue

OcHoBanune anst | JloroBop Ne 04/21 o BO3ME3IHOM OKa3aHWUM YCIYr HO oOleHKe oT 13
1 mpoBeneHust OneHmukoM | staBaps 2021 roma, 3akmouéansii mMexay HIID IpodeccmnonansHbrit
OTICHKH 00BEKTA OICHKU (AO) m OO0 «2KO-H»

O6uas nHpopMans, KopmoparuBnast obmuramust ITAO «AHK  «bammedts» 00. 08
2 UACHTHQHULINPYIOIIASL HOMUHaANBHOH crouMocThio 1 000 py6., HOMEp TOCYdapCTBEHHOU
00BEKT OLICHKU peructpanuu 4-08-00013-A ot 27.09.2012
3 JlaTa orieHKH 13 ssuBaps 2021 rona
Bun onpenensiemoi

PrrHouHas (cripaBeyinBast)
CTOUMOCTH

5 JlaTta cocraBnenus orueta | 14 suBaps 2021 roma

OneHka MPOBOAWTCSA [UIsI aKTyadbHOW OIEHKH aKTHBOB B pPaMKax
Oyxrantepckoil ((pUHAHCOBOW) OTYETHOCTU. Pe3ynbrar OlEHKH He
MIPUMEHAM ISl MCTIONb30BAHUS B JIIOOBIX JPYTHX HMYIIECTBEHHBIX H
FOPUANYECKUX JEHCTBHUAX, CBSI3aHHBIX C O0BEKTAMH OIICHKH

OrpaHnyeHusT W TIPEACITbI
6 [PUMEHEHUST IOJIYYCHHOU
UTOTOBOM CTOMMOCTH

Pe3yNbTaTel, IOJIyYEHHbIE JIOXOIHBIN OIXOL, MOTHBHPOBAaHHBIH OTKA3 OT IPUMEHEHHUS
4 v

npu NpUMeHeHuH CpaBHUTETBHBIN MOIXO/ 1 048,62

7
pa3IMYHBIX TMOJIXOIOB K . .

TpaTHBIN MMOIXOT THBHPOBAHHBIN O0TKA3 OT NPUMCEHECHUS
3arpa 0aX0 Mo a OTKa3 CHE

OIICHKE, PYO.

Hrorosas BeanunHa crouMocTH O0beKTAa OIIEHKH
[IpoBeneHHbIE aHANM3 U PACUYETHI MO3BOJSIIOT CJAENATh BBIBOJ O TOM, YTO WTOrOBas BEJIMYMHA
PHIHOYHOW (CHpaBeIINBOIi) CTOMMOCTH O0OBEKTa OLICHKH I10 COCTOSIHHUIO Ha JaTy OLECHKU 13 sHBaps
2021 roma c yuérom ponymeHudd (cM. 1. 16 pasmema 6 «lIpuHATBIE TPU TNPOBEACHUU OICHKH
JONYLIEHUS») COCTaBIISAET:
1 048,62
(OnHa ThICSTYA COPOK BOCEMb PYO0JIeii IIeCThAECHAT ABe KONEHKn).

2. 3ASIBJIEHUE O COOTBETCTBUU U CBEAEHUSA O HE3ABUCUMOCTHU

[MoanucaBmuii gaHHbIA OTYeT OULEHIIMK HACTOSAILIUM YIOCTOBEPSET, YTO B COOTBETCTBUHU C
MMEIOIIMMUCS y HETO TaHHBIMU:

1. ®axThl, U370)KEHHBIE B OTYETE, BEPHBI U COOTBETCTBYIOT JEHCTBUTEIBLHOCTH.

2. Cogepxaliuecss B OTYETE aHATN3, MHEHHSI U 3aKJIIOUEHUs TPUHAIeKAT camoMy OLIEHITUKY U
JEHCTBUTENBHBI CTPOTO B IIPEIEIaxX OrPAHUYUTENbHBIX YCIOBUM U JOMYILEHUH, SBIISIOIIUXCS YaCThIO
HACTOSAILETO OTYETA.

3. Hacrosimuit oT4€T siBisieTcst KOHGUACHIIMATBEHBIM JIJTsl OTICHIIUKA | ISl €T0 MOJIb30BaTENs
(3akazunka). OLeHIIUK HEe HECET HUKAKOM OTBETCTBEHHOCTH B TOM CIIy4dae, €ClId KaKkas-mu0o TPEThs
CTOpPOHA OYJIET OUPATHCS B CBOMX 3aKIIOUEHUSAX HA OTYET.

4. OueHIIUK He UMEeT HU HACTOALIECH, HU 0’KUIAeMOM 3aMHTEPECOBAHHOCTH B OIICHHBAEMOM
HMMYILECTBE U IEHCTBYET HEMPEIB3ATO U 06€3 MpeayoekIeHUs K yYaCTBYIOIIUM CTOPOHAM.

5. Bosnarpaxaenue OLeHIINKA HE 3aBUCUT OT UTOTOBOW BEJIMYMHBI CTOUMOCTH, a TaK)XXe COOBITHIH,
KOTOpbIE MOTYT HACTYIIUTh B PE3yJIbTAaTE HUCIOIb30BAaHUS 3aKa3UMKOM WM TPETHbUMHU JIMI[AMH BHIBOJOB U
3aKJIFOUYEHUH, COAEPKAIIMUXCS B OTUETE.

6. IlpuBeneHHbIC B OTYETE (PAKTHI, HA OCHOBE KOTOPBIX MPOBOIUIICS aHAN3, JIEJIATHCh
MPETOI0KEHUS U BBIBOJIBI, ObLTH coOpaHbl OLIEHIIIMKOM C HauOOJIbIIeH CTENEeHbIO NCTIOIb30BAHUS
3HaHUU U yMeHu# OIeHIMKa, U SBJISIOTCS, 110 €r0 MHEHHUIO, JOCTOBEPHBIMH U HE COJEPKAIIMMHU
(akTHYECKUX OIMHUOOK.

7. OIEHIIMK SBIISETCS WICHOM CaMOPETYIHUPYEMOI OpraHu3aiuu oreHIuKoB. CoOmroaaeT npu
OCYILECTBICHUH OLIEHOYHOM AeaTeNnbHOCTH TpeboBanus denepanbHoro 3akoHa 06 OLleHOUHON
NeSITeNbHOCTH, IPYTUX (eiepabHbIX 3aKOHOB U MHBIX HOPMATHUBHBIX MPaBOBBIX akTOB Poccuiickoit
Ddeneparum, heaeparbHbIe CTAHIAPTHI OLIEHKH, a TAK)KE CTAHIAPTHI U PaBHIIA OIICHOYHOH eI TETHHOCTH,
YTBEpKJIEHHbIE CAMOPETYIUPYEMON OpraHU3aIlel OLIEHIIIMKOB, YIEHOM KOTOPOU OH SIBJISIETCSI.
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8. O6pazoBaHue OICHIIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHHUSM.

9. O1eHIIMK UMEET OMBIT OIICHKH, CBSI3aHHBIN C MECTOHAXO0XKICHHEM U KaTeropueil aHaIOTHYHOTO
UMYILECTBA.

10. HukTo, KpoMe JHiIl, yKa3aHHBIX B OTYETE, HE OKa3bIBAJI TPO(HECCHOHATBLHOM TOMOIIHU B
MOATOTOBKE OTYETA.

11. OO0 «3KO-H» kak 1opuanueckoe JUI0, 3aKII0YUBIIEE TPYA0BOM 10T0BOP ¢ OIEHIINKOM,
rapaHTUPYET CBOIO HE3aBUCHUMOCTh M He3aBUCUMOCTh OIEHIINKA, TPUBJIEKAEMOro AJis IPOBEACHUS
OILICHKH, B TOM YHCJIE€ B TOM, UTO:

- FOpuanueckoe nuio u OUEHIIMK HE SBISIOTCA y4YpeauTeneM, COOCTBEHHHUKOM, AKI[MOHEPOM,
JNOJDKHOCTHBIM JIMIIOM WM PAaOOTHUKOM IOPUIMYECKOrO JIMIAa — 3aKa3yhka, JHUIOM, HMEIOIIUM
MMYIIECTBEHHBI UHTEPEC B OOBEKTE OIEHKHU, TUOO COCTOAT C yKa3aHHBIMH JIMIIAMH B OJIM3KOM POJICTBE
HJIH CBOMCTBE;

- Opunnyeckoe nmuno w OICHIIMK HE WMCIOT BEIIHBIX WM O00S3aTeNbCTBEHHBIX IPAaB BHE
JI0TOBODA;

- OLICHIIMK HE SBJIAETCS YYaCTHUKOM (YJIEHOM) WIIM KPEIUTOPOM HOPHUINYECKOIO JIMIA — 3aKa3uhKa
TakXe, Kak U I0PUAUYECKOE JTUI0-3aKa3YUK HE SIBISIETCS KPEAUTOPOM WIIH CTPaxoBIIUKOM OIEHINNKA;

- Pa3mep omuiathl 3a yciIyru 1o OLIEHKE HE 3aBHUCUT OT UTOTOBOW BEJIMYMHBI CTOMMOCTH OOBEKTa
OLICHKH.

12. Ouenounas nestensHOCTh OO0 «9KO-H» 3actpaxoana CITAO «PECO-T"apanTus», Homep
nosrca Ne 922/1668640010, nara Bergaun 13.01.2020 r., cpok aeiictBus ¢ 11 despans 2020 roga mo 10
depais 2021 roga. Ctpaxoas cymma 300 000 000 (Tpucra MumumoHoB) pyosteii PO.

13. OO0 «3KO-H» nmoaTeep:kaaeT MoaIHOE COOJIIOACHHUE MPUHIIMIIOB HE3aBUCUMOCTH,
yCTaHOBJICHHBIX CT. 16 ®enepanbHoro 3akona oT 29.07.1998 N 135-D3 «O06 o1ieHOYHON JesTeTbHOCTH B
Poccuiickoit denepanmny.

000 «9KO-H» noareep:xaaeT, 4TO HE UMEET UMYILIECTBEHHOTO MHTEpPECA B 00BEKTE OLICHKHU U
(wm) He sBnseTcs apPUIMPOBAHHBIM JTUIIOM 3aKa34HKa.

14. OueHuuk, MOANUCABIINI JAHHBIA OTYET, UCXOJIUT U3 CBOMX 3HAHUM U YOSKICHUM U B
COOTBETCTBUH C UMEIOLIUMUCS Y HETO JaHHBIMH, HACTOSLIUM yIOCTOBEPSIET, UYTO IPU COCTABICHUU
HACTOSIIIETO OTYeTa COOIIOICHBI:

e TpeboBanus denepanbHoro 3akoHa oT 29 utonsg 1998 rona Ne 135-03 «O6 onieHOUHOM
nearenbHocTy B Poccuiickoit deneparumy;

e TpeboBanus DenepaibHBIX CTAHAAPTOB OIEHKH, 00s13aTEIBHBIX K MPUMEHEHHIO TIPH
ocyliecTBIeHNH olleHouHOi nestenbHocTH (DCO NeNel,2,3.7,10), yrBepxaennsie [Ipukazamu
MunskonompasButusi Poccuu ot 20 mast 2015r. NeNo297, 298, 299, [Tpukazom
Munskonompaszsutus Poccnn Ne611 ot 25.09.2014 r.; Ne328 o1 01.06.2015 .

e TpeOOBaHUS CAMOPETYIMPYEMON OpraHU3aIH OLICHIIUKOB, YJIEHOM KOTOPOIl OH SIBJISICTCS;

e TIpaBuWIIA JIEJTOBOM U MPOPECCUOHATHHOU STUKH, YCTAHOBJICHHBIC CAMOPETYIHPYEMO
OpraHu3aIMell OLIEHIUKOB, YWICHOM KOTOPOM siBisieTcst OIEHITUK, MTOAMHUCABIITNN HACTOSIIIHIMA
OTYET.

OIEHIIUK SIBISIETCS WIEHOM CaMOPETyJINPYyEeMON OpraHU3aIliy OICHIIIUKOB:

Accommanusa «CaMoperynupyemasi opraHu3aiusi OLEHIIMKOB «JKcrepTHblii coBer» (109028, r.
MockBa, XoxJ10Bckuii niep., a.13, ctp.1). Perucrpanronnsiit Homep 2213 ot 09 nexabps 2016 1.
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Jlata cocTaBieHust oTyeTa 14.01.2021 rona



3. CBEAEHMUSA O KOHTPOJIMPYIOLUIEM OPI'AHE OLHEHIIUKA
MoTuBupoBaHHbIE kajJ00bl Ha HapylieHus: OueHInKoM TpeboBaHuil PenepanbHOTO 3aKoHa OT 29

uonsg 1998 Nel35-®d3, apyrux QenepanbHbIX 3aKOHOB W WHBIX HOPMATHBHBIX IPABOBBIX AaKTOB
Poccwuiickoit ®Denepannu, ¢eaepalbHBIX CTAaHIAPTOB OLEHKH, CTAHJAPTOB U TMPABUI  OICHOYHOH
NeSITeNIbHOCTH, a Tak)Ke MPaBUJI JEJI0OBOM U MpodeccHnoHalbHON 3TUKH, TOMYIIEHHbIE PU COCTaBICHUU
HACTOSAILET0 OTYETA, CIIEIYET HAIIPABIIATH IO aJpeCy:

Acconnanus «CamoperyJupyemMasi OpraHu3anus OleHIMKOB « JKCIEPTHBIN cOBeT»

KOpuamaeckuii agpec: 109028, r. MockBa, XoxJoBCKu# niep., a.13 ctp.1

Tenedonsr: 8 (800) 200-29-50

OdurmanpHbIi caldT: WWW.Srosovet.ru

DnekTponHas noyra: mail@srosovet.ru

4. 3AJAHUE HA OIIEHKY
Tabmuua 1

OOBEKT OLIEHKH

Kopmopatusnas oomuramust [IAO «AHK «bamaedts» 06. 08 HOMHUHATBHOW CTOMMOCTHIO
1 000 py®., Homep rocynapcrBeHHoi peructparmu 4-08-00013-A ot 27.09.2012

[MomHOE u COKpaII€HHOE

(pupmennoe HAHMEHOBATHC [Iy6mmaHOE akmoHEepHOE 001ecTBO «AKITnoHepHas HedTsiHast Komnanns «bamHeTh»

OPTaHH3aTHH-OMHUTCHTE, 4 | TAO «AHK «bamaedTh»

afoke ge MeCTOHaXO)KﬂeHHej 450077, PO, Pecriybmmka bamkoprocras, . Yda, yin. Kapma Mapkca, a. 30, k. 1

OCHOBHOI TOCYNAPCTBEHHEII | rnir 1950507855240

PETUCTPAITMOHHBIH HOMEp

(OI'PH)

IlpaBa Ha OOBEKT OICHKH,

YHHTBIBACMBIC 1PH [IpaBo cobcTBeHHOCTH, O€3 yueTa orpaHnueHuil (0OpeMeHeHHi) paBa

OTpeNieIeHu I CTOMMOCTH

00bEKTa OLICHKH
OmnpeneneHrue PHIHOYHOM (CIPaBEATUBON) CTOMMOCTH OOBEKTOB OIICHKH B COOTBETCTBUU C

Ilens ouenku MexnyHaponHeiMu — cTaHzaptamMu  ¢uHancoBoil  ordetHoctd (IFRS) 13 «Onenka
CIIpaBEIIIMBOH CTOMMOCTI

[pennonaraemoe Juis akTyanmpHOW OIICHKH aKTHBOB B PaMKax OyxranTepckoid ((PMHAHCOBOM) OTYETHOCTH.

HCTIONB30BaHUE pe3ynbpTaToB | Pe3ynbTaT OneHKH He MPUMEHUM ISl HCTIOJIh30BaHUS B JIFOOBIX APYTHX UMYIIECTBCHHBIX U

OIICHKHU FOPUINICCKHX JEHCTBUAX, CBI3aHHBIX C 00bEKTaMH OIICHKH.

Bun crommocti PriHOYHAs (cripaBeAsTHBasi) CTOUMOCTb.

Jlata oreHKH 13.01.2021 roma
1. OumeHmuk He TNpHHUMAaeT Ha ce0s KaKOW-THOO OTBETCTBEHHOCTH 3a BOIIPOCHI
OPUINYECKOTO XapaKTepa, OKa3bIBAIOIINE BIUSHHE HA OIICHUBACMOE HMYIIECTBO HIIH
mpaBa coOCTBEeHHOCTH Ha Hero. OICHHBaeMOE UMYIIECTBO PAacCMAaTPUBAETCS CBOOOIHBIM
OT TIpaB Ha HETO CO CTOPOHBI TPETHHX JIUI] (32 UCKIIOYEHUEM TeX, KOTOphIe OBUIH 0c000
OTOBOPEHBI).
2. OueHIIMK MpPEeanoyjaraeT OTCYTCTBHE KaKHUX-THOO CKPBITHIX (HaKTOPOB, KacaOUTUXCS
o0beKkTa W CHOCOOHBIX MOBJIHMITH HAa €ro crouMmocTh. Ha OrleHIuke He JEeXUT
OTBETCTBEHHOCTh HH 10 OOHAPYXKEHHIO MOJOOHBIX (HAaKTOPOB, HHU B Clydae HX
OoOHapy>KeHHUS.
3. Muenne OlEHIIMKAa OTHOCHTEIHHO PHIHOYHOW CTOMMOCTH JIEHCTBUTEIILHO TOJBKO Ha
Jaty mpoBeneHus oneHkd. OIGHIIMK HE MPHHUMAaeT Ha ceOs OTBETCTBEHHOCTH 32

Honyuenus, Ha  KOTOPHIX | COLUANbHBIE, HSKOHOMHYCCKUE, NPUPOJHBIC WIU HWHBIC (PAKTOPBI, KOTOPBIE MOTYT

JOJIDKHA OCHOBBIBATHCA OLICHKA

MIPOM30MTH BIOCJIEACTBUH U MTOBIHUATH HA CTOUMOCTb OOBEKTA.

4. CornacHo nonoxxeHussM MC®PO uMyIecTBO OpraHU3aluy JIOJDKHO OBITH OLIEHEHO 10
cupasemuBoi croumoctn. MC®O (IFRS) 13 «Onenka cripaBeinBOi CTOUMOCTHY JaeT
OTIpeJieNIeHNe CIIPAaBEUINBOM CTOMMOCTH KaK IIeHBI, KOTopas Oblia OBl HOJy4eHa Ipu
MIPOJaKe aKTHBAa B YCIOBHAX OMEPAINH, OCYIIECTBISEMONH Ha OPraHW30BAaHHOM PBIHKE,
MEXJly YY9aCTHHKAaMHU DPBIHKa Ha AaTy OIeHKH. OmnpeielieHne CHpaBeIINBONH CTOMMOCTH
COBIIAJAET 10 CMBICIY C ONpEAETICHHEM PBIHOYHON CTOMMOCTH coriacHO cT. 3 @3 «O6
OIICHOYHOH JesATelpbHOCTH B P®». B paMkax HacTosmied OICHKH OIleHKa OOBEeKTa
MPOBOJIUTCS Ha JONYIIEHWH TOTO, YTO PBHIHOYHAS CTOMMOCTh SKBHBAJCHTHA €ro
CIpaBEAIUBON CTOMMOCTH.

6. Nuble nonymenwus, He onpenencHHble CTOpOHAMHM Ha MOMEHT 3aKJIIOUEHHs JI0r0BODa,
BbIsiBJIeHHbIe OIEHIIMKOM B ITPOLIECCE OLICHKH, YKa3bIBatoTcsi B OTuéTe 00 OLICHKE.

CDopMa NpeACTaBJICHUA OTYCTa

Otuer 00 OLCHKC COCTaBJIACTCA Ha 6yMa)KHOM HocHuTelne B 1-m IK3CMILJIAPC,
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00 oLeHKE

COCTaBJICHHBIH 1 3aBEPEHHBII B COOTBETCTBUH ¢ TpeOoBaHusamU 11. 6 ®CO-3, crangapramu
U TIpaBWIaMHu
OpraHM3aliell OLEHIINKOB, WICHOM KOTOPOIl SBJISETCSA OIEHIIMK, MOATOTOBUBIIUN U
MOIIMUCABIINI TaHHBIA OTYET

OHCHOHHOﬁ ACATCIbHOCTH, YCTAHOBJICHHBIMU CaMOpCl"yﬂpreMOﬁ

5. CBEJAEHUA O 3AKA3YUKE OIIEHKHU U Ob OINEHIIUKE

5.1. CBEAEHUSI O 3AKA3YHUKE

Tabnuua 2

ITonHoe HanmMeHOBaHNE

HerocynapcrBeHHbI  NEHCHOHHBIN
(AKuMOHepHOeE 0011eCTBO)

¢onn  «IIpodeccuonanbHbII»

CoxkpaniéHHOe HAaNMEHOBAHUE

HII® «IIpodeccronansusiity (AO)

OCHOBHOM TOCYZapCTBEHHBIN
peructpanuonssiii Homep (OI'PH)

1147799010325, nara npucBoenus: 02.07.2014 r.

MHH

7701109908

KIIII

770101001

Mecto HaXO0XJICHUA

101000, r. MockBa, yi. Yarmeirusa, 1. 11, ot1. 5

5.2. CBEJEHUS Ob OLIEHIIUKE

Tabmuma 3
damuius, UMsi, OTIECTBO KazapunoBa EBrennsi AjiekcaHJIpoBHa
MecToHaxoxXIeHne OIICHIIINKA, aapec | 625048, r. Tromens, yn. Pecrryonuku, 81, oduc 200,
JJIEKTPOHHOM MOYTHI, KOHTAKTHBIHN Tenedon | e-mail: ocenka@eko-n.com
Ten.: (3452) 549-101
HNudopmarnus o YJICHCTBE B | Unen  Accommanuu  «Camoperyinupyemasi  OpraHu3alusi  OLICHIIMKOB
caMoperyiaupyeMon opranmzanuu | «KCIEePTHHIN COBET»
OIICHIITMKOB Peructpanmonnsiii  Homep 2213, pmara Beryminenus 09.12.2016 ropa,
Accommarms «CPO «DxcneptHblit coBer» BmoueHo B ETPCOO 28 okTsa0ps
2010 roma Ne0O11
Mecronaxoxnenne CPO oneHmukoB «QkcnepTHelii coer»: 109028, r.
Mocksa, XoxnoBckuii nep., 1.13 crp.1
Tenedounsr: 8 (800) 200-29-50
Caiit: Www.Srosovet.ru DiekrponHnas moura: mail@srosovet.ru
Homep w pmara Begaum JokymeHTa, | JumiuoM o mpodeccroHadbHO# THepenoAroTroBke MOCKOBCKOTO (DPMHAHCOBO-
MTOITBEPIKIAIOIIETO MONyYCHHE | MPOMBINIICHHOTO  yHUBepcuTera  «CuHeprmsa»  «OIeHKa  CTOMMOCTH
mpoeCCHOHANBHBIX 3HAHWH B oOnactu | mpennpustus (6usHeca)» Ne772404666048, peructparmonusiii Ne 050921 ot

OIIEHOYHOMH JIeATEIIbHOCTH

30 centsiops 2016 .

CaefieHHs] 0 HAIMYUK KBaTH(DUKAIIMOHHOTO
arrecrara B o0iacTu OLIEHOYHOH
NEATENBHOCTH

KBanudukanuonuslii arrectat mno Hanpasienuio «OreHka OusHeca» Ne
010804-3 ot 17.04.2018 .

KpanudukannoHHslii arrecTaT mo HampabieHHIO «OIleHKa HEIBHKHMOCTH
Ne 006864-1 ot 26.03.2018 1.

KBanudukannoHHbI aTTeCcTaT M0 HAMPABICHUIO
umymectBay Ne 016009-2 ot 14.12.2018 r.

«O1eHKa IBMXKHMOTO

CBenmeHUsT O CTpPaxOBaHUU TPaXKTAHCKOU
OTBETCTBEHHOCTH OIICHIIIMKA

CrpaxoBoit nonrc CAO «BCK» Ne 2000SB4001640
IMepuon peiicteust: 01.06.2020 — 31.05.2023
Crpaxosas cymma 300 000 pyo6ieit.

Crpaxosoit nonuc CITAO «PECO-rapantusi» Ne 922/1771722147
[epuon metictus: 29.08.2020 — 28.08.2021
Crpaxosas cymma 30 000 000 py6aeit

Crax pa6OTLI B OHCHOQHOﬁ JACATCIbHOCTU

5 ner

CaejeHHUS 0 OPHIHYECKOM JIHIIE, ¢ KOTOPbIM OLEHINNK 3aKII04YHI TPYAOBOIi 10T0BOP

IlomHOE HaMMEHOBaHKE

OO0IIeCTBO ¢ OTpaHUYEHHON OTBETCTBEHHOCTRIO «OKO-H»

OI'PH

1207200003416

Jara npucsoenust OI'PH

27.02.2020 r.

Mecto HaXO0XICHUA

625048, r. Tromens, yn. Peciyomuku, 81, oduc 200
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5.3. TH®OPMAIIUSI OBO BCEX NPUBJIEKAEMBIX K TNMPOBEJEHHUIO OIIEHKH M MOJITIOTOBKE
OTYETA OB OIEHKE OPIrAHM3AIIMAX MU CIEINUAJIUCTAX, C YKASAHHUEM HX KBAJIUO®UKAIIUA KU
CTEIIEHM UX YYACTHUA B TIPOBEJEHUN OHEHKHA OB BEKTA OLHIEHKH

He npusnexanuce.

6. IMMPUHATBIE ITPU NTPOBEJIEHUU OLHEHKU JONTYLIEHUSA

OO01me qonynieHnsl, HA KOTOPBHIX OCHOBBIBAETCS OLIEHKA:

1. Mudopmanusi, mpeaocTaBieHHas: 3aKa34MKOM, CIUTACTCS JIOCTOBEPHOA.

2. OneHIIMK HE HECeT OTBETCTBEHHOCTH 3a IOPUAMYECKOE OIMUCAaHWE NpaB OLEHUBAEMOIl
COOCTBEHHOCTM WJIM 3a BOIPOCHI, CBA3aHHBIE C pacCMOTPeHHEM IpaB cobcTBeHHOCTH. I[IpaBo
OlLIeHHBaeMOIl COOCTBEHHOCTH CUMTaeTcs JOCTOBepHbIM. OlleHHBaeMasi COOCTBEHHOCTb CUUTAETCS
CBOOOIHOI OT KaKUX-THOO0 MPETEH3UI M OrPaHUYCHUN, KPOME OTOBOPEHHBIX B OTYETE.

3. Ucxoanble naHHbIe, UCIONB30BaHHbIe OLIEHIIMKOM MPH MOATOTOBKE OTYETa, ObUIM MOJIYYEHBI U3
HAQ/IOKHBIX HMCTOYHUKOB M CYMTAIOTCS JOCTOBEpHBIMH. OICHIIMK HE MOXKET TapaHTHPOBaTh HX
a0COIIOTHYIO TOUYHOCTb, 03TOMY OIEHIINK JIeJaeT CChUIKU HAa UCTOYHUKU MH(POPMAIUH.

4. Ilpu mpoBeneHHH OLIEHKW BBIBOJBI JEIATUCh HA OCHOBAaHMM TOTO OIYIIEHHS, YTO BIaJelIel]
yIPaBJISET UMYIIECTBOM, UCXO/SI U3 CBOUX HAUIYYIIUX HHTEPECOB.

5. Jlomyckaercsi, 4TO BBIBOJBI O XapaKTEPUCTHKAX OOBEKTa OIEHKH, CACTAHHBIC OICHIIUKOM IIPH
MIPOBEJICHUH OLEHKU W OMpEAENICHUH HTOTOBOW BEIMYMHBI CTOMMOCTH, OCHOBaHHbIE Ha WH(OpMAIINH,
MPEIOCTAaBICHHOW 3aKa34MKOM, TPABWIIBHBIE M MO3BOJSIONIME NPUHUMATh Oa3upPYyIOIIMEcs Ha ITHUX
BBIBOJIaX 00OOCHOBaHHbBIE PEILICHUS.

6. OLeHIIMK TPEoiIaraeT OTCYTCTBHE KAaKUX-THOO CKPBITHIX (aKTOB, BIUSIONIMX HAa OIICHKY.
OneHIIMK HE HEeceT OTBETCTBEHHOCTH 3a HaJM4YMe TaKUX CKPBITBIX (DAaKTOB, HU 32 HEOOXOAUMOCTH
BBISIBJICHHSI TAKOBBIX.

7. OTuer 00 olEeHKe MpPEeCTaBIsIeT CO0OM JOKYMEHT, COAEpKAIIUi CBEICHUS J0Ka3aTeIbCTBEHHOTO
3HAYEHMs], COCTABIICHHBIA B COOTBETCTBUH C 3aKOHOJATENHCTBOM Poccuiickoii deneparuu 06 O1eHOYHON
JesTeNbHOCTH, B TOM uuciie denepanbHbIMU CTaHIAPTAMU OLIEHKH, HOPMaTHUBHBIMU MPABOBBIMH aKTaMU
YIOJHOMOYEHHOTO (heIepaIbHOTO OpraHa, OCYIIECTBISIOLIEro (YHKIUU MO HOPMATUBHO-IIPAaBOBOMY
PETYIIUPOBAHHUIO OIICHOYHOW JESATENbHOCTH, a TaKkkKe CTaHgapTaMd W MpaBUJIaMH  OILEHOYHOM
JESTeThbHOCTH, YCTAHOBJICHHBIMH CaMOPETYINPYEeMOW OpraHM3alueil OIEHIINKOB, HYICHOM KOTOPOi
SIBIISICTCS OLIEHIIMK, TOArOTOBHUBIIHM oTueT (1. 3 dCO Ne 3).

8. MHeHHe OICHIINKA OTHOCUTEIBHO CTOMMOCTH OOBEKTa JIEHCTBUTENBHO TOJIBKO HA JIATy OICHKH.
OueHuMK He MNPUHMMAET Ha ce0s HHUKAKOW OTBETCTBEHHOCTH 3a HM3MEHEHHE HSKOHOMHUYECKHX,
IOPUINYECKUX W HHBIX (DaKTOPOB, KOTOPbIE MOTYT BO3HUKHYTH IIOCIE€ 3TOH JarThl M TOBIUATH Ha
PBIHOYHYIO CUTYAIIUIO, a, CJIEI0OBATENBHO, U Ha PHIHOYHYIO CTOMMOCTh 00BEKTA.

9. B otuere 00 OIIEHKE HTOTOBOE 3HAUEHHE CTOMMOCTH TIOCJIE COTJACOBAaHHS pPE3yJIbTaTOB
IPUMEHEHHs TOJIXOJO0B K OIIEHKE IMpPEICTaBICHO B BUAE KOHKPETHOTO 4YHCIA C OKPYIJIEHHEM 10
MaTeMaTHueckuM mpasuiiaM (1. 14 ®CO Ne 3).

10. Hu 3aka3uuk, Hu OLEHIIMK HEe MOTYT UCIOJb30BaTh OTUeT (UK JI00YI0 €ro YacTh) WHaue, YeM
3TO TpeAyCMOTpeHO JIoroBOpOM Ha OIEHKY W HENSIMU OIICHKH WIIH JTOTIOTHUTEIHHBIMH COTJIAIICHUSIMH (B
yCTHOW WJIM NMHUCbMEHHOW (hopme). 3akiroueHHe O CTOMMOCTH, COAEpIKalleecs B OTYETe, OTHOCUTCS K
OOBEKTY OIIeHKH B IiesioM. J[1000€ COOTHeCEeHHE YacTh CTOMMOCTH C KakoW-TM00 4acTbio 0OBEKTa
ABJISICTCA HETPaBOMEPHBIM, €CIIM TaKOBOE HE OroBOpEHO B oTyere. [lyOnmukamust oTyeTra LETMKOM HIIH
YacTAMH WM TYyOJNWKAaHUs CCBUIOK Ha OTYeT, JaHHBIX, COJACpXKAIIUXCS B OTYEeTe, HWMEHH U
npo¢eccHOHaIbHOW TPUHA/ITIEKHOCTH OLIEHIINKA 0€3 ero MMChbMEHHOTO COIvIacusl 3alpelieHa.

11. Otyer 00 oleHKE COAEPKUT MpodeccuoHanbHoe MHEHHE OLEHIIMKAa OTHOCUTEIBHO CTOUMOCTH
00bEKTa M HE SBISETCS TapaHTUEH TOro, yTo OOBEKT OyaeT MpoJaH Ha CBOOOIHOM pBIHKE MO IIEHE,
paBHOI CTOMMOCTH 00BEKTa, YKa3aHHOI B JAaHHOM OTYETE.

12. Bce pacueThl B paMKaxX HACTOSIIEW OIEHKU BBIMOMHEHBI ¢ moMoibio Microsoft Excel. Ipu
BBITTOJIHEHUH PACYETOB C MOMOMIBIO JIPYTUX MPOTPAaMM WM BBIYHCIUTEIBHBIX YCTPOHCTB Pe3yIbTaThI
pacyeToB MOTYT OTJIMYAThCS OT PE3YyJibTAaTOB, B CBSI3U C 0OoJiee TOUHBIM BBIYMCICHHEM JIECATHUHBIX
3HAKOB.



13. 3aka3unk TpPUHUMAET YCIOBHE OCBOOOANTHL W obe3omacuth OIEHIIMKA OT BCSKOTO poja
pacxolloB M MaTepHaIbHOW OTBETCTBEHHOCTH, MPOMCXOISAIIMX OT MCKAa TPETbUX CTOPOH K 3aKa3uuKy
BCJIE/ICTBUE JIETaJbHOTO UCIOJIb30BAaHUSI TPETbUMU CTOPOHAMH JAHHOTO OTY€Ta, KpOME ClIy4yaeB, Korjaa
OKOHYATEIIbHBIM CY/IeOHBIM TIOPSIKOM ONPEICIICHO, YTO YOBITKH, TOTEPH U 3aJ0DKCHHOCTH OBLIN
CJIEJICTBUEM MOLICHHUYECTBA, OOIIEH XaJaTHOCTH U YMBIIUIEHHO HEMPABOMOYHBIX JIEHCTBUI CO CTOPOHBI
OreHIyKa B MpOIECCe COCTABJICHUS JAHHOTO OTYETa.

14. Ot Ouenmuka He TpeOyeTcs MOSBIATHCS B CylE WM CBHAETEIHCTBOBATH MHBIM CIIOCOOOM IO
MOBOAY IPOU3BEICHHOW OIICHKH, MHAYE KaK M0 OQUIIUATBHOMY BBI30BY Cy/a.

CneunajbHble JONYHIEHUsI, HA KOTOPbIX OCHOBbIBaeTCH oneHka OQ0beKTa OLlEHKH B paMKax
Hacrosmmero Oruéra:

15. Cormacuo mnonoxerussMm MCOO uMyIECTBO OpraHU3alMu JIOJDKHO OBITh OILIGHEHO II0
cinpaBemymBoit ctoumoctd. MCDO (IFRS) 13 «Ornenka cnpaBeayinBOi CTOUMOCTH» Jae€T ONpEeeHre
CIPaBEUIMBONM CTOMMOCTH KakK IIEHBI, KOTOpas Oblaa Obl MONydeHa MPU MPOAAKE aKTUBA B YCIOBHUIX
orepaliu, OCyIIEeCTBIsIEMO Ha OPraHU30BAHHOM PBIHKE, MEX/1Yy YYaCTHUKAMH PhIHKA Ha J1aTy OICHKH.
OrmpezenieHue crpaBeUIMBOM CTOMMOCTH COBIIAJIA€T MO CMBICITY C OMPEACIICHUEM PHIHOYHOM CTOMMOCTH
cornacHo cT. 3 @3 «O6 oueHouHOM AearenbHOCTH B PO». B pamkax HacTosIei OIeHKH OlleHKa 00beKTa
MPOBOJUTCS HA JIONYIIEHUH TOTO, YTO PBHIHOYHAS CTOMMOCTH SKBUBAJEHTHA €ro CIPaBeIUBOI
CTOUMOCTH.

16. B OTHOmIEHMH CTOMMOCTH OOJWTalUi TPHUMEHSIOTCS TMOHATUS «UUCTON» M «TPA3HON»
ctouMoctd. [Ipu 3TOM «uHcCTas» yCTaHABIMBAETCS HA MOMEHT MPOAAXU C YYETOM MPEICTOSIIUX
KYIOHHBIX BBIIJIAT M CTOMMOCTH TameHus. «Yucras» IeHa paBHA PHIHOYHON CTOMMOCTH OOJIUTAIINH,
ompesensieMO Ha KOHKPETHYIO naTy (naty oueHku). «['ps3Has» - 5TO pBIHOYHAS CTOMMOCTh +
HAKOTUICHHBIM KYNMOHHBIN A0Xoa. B pamkax nacrosimero Ordéra OleHKa OOJIMTaluu ONpenesnseTcs Ha
JOMYILIEHUU TOTO, YTO PBHIHOYHAS CTOMMOCTH OOJMralui Ha JaTy OICHKH — 3TO «YHCTash» PBhIHOYHAsS
CTOMMOCTbH OOJIUTAIMK HAa KOHKPETHYIO AaTy 0e3 y4éTa HaKOTUICHHOTO KYIIOHHOTO JTOXO0/Ia.

17. OuenuBaemas oOnuramusi UMEET NPEIbSIBUTEIBCKYI0 TOKyMEeHTapHylo ¢opmy. [IpaBo
COOCTBEHHOCTH Ha OOJIMTaIliU B TAaKOH (hopMe MOKET OBITh TIOJTBEPKICHO CEPTU(GUKATOM IMHUCCUOHHON
Oymaru. B cBsizu ¢ Tem, 4To B mporecce moArotoBku Otuéra 3aka3yukoM He ObUIM MPEIOCTABIICHBI
MPaBOMOATBEPKIAIONINE JTOKYMEHTHI, MPaBO COOCTBEHHOCTH 3aKa3dyMKa Ha OIICHHUBAEMYIO I[EHHYIO
OyMmary OlLIeHHWBaeTCs Kak JOCTOBEPHOE, HE HMMeEIolllee Ha JaTy OLEHKH KaKuUX-IMOO OrpaHHyYeHuil U
oOpeMeHEeHU!.

18. CormacHo MeromudeckuM paszbsicHeHUsM Accommanuun «CPOO «DKcnepTHBIA COBET» IO
OTIpeieNIeHUI0 cTouMocTH B yenoBusax naaaemun COVID-19, yrB. MP-1/20 ot 30.03.2020, OueHmukam
PEKOMEH/IOBAaHO B HacTosimiee BpeMs BHOCHUTH B OTué€T 00 OIlIEHKe JOMyIIeHHUs, CBA3aHHBIE C
OCYIIIECTBJICHUEM OIIEHOYHOW JIEATETHHOCTH B YCJIOBHSX COIMAIBHO-YKOHOMUYECKOW OOCTaHOBKH,
oOycnoBieHHON maHmemued. OOmenoctynHas uHpopmanus 1o He3aBucaumM oT  OleHIIHKa
00BEKTUBHBIM NIPUUMHAM HE TO3BOJISIET JOCTOBEPHO CIPOTHO3UPOBATH BIMSIHUE BHEITHUX (PAKTOPOB HA
[IeHOO0pa30BaHNE PBIHKA OOBEKTa OIEHKH B YCJIOBHUSX MAaHAEMHH, MO3TOMY B paMKaX HACTOSIIETO
Otuéra omenka OObEeKTa OLEHKHM IPOM3BEIACHA HA JOMYUIEHHWM TOrO, 4YTO CLEHApHbIE YCIOBHS
COLIMAJIBHO-?KOHOMUYECKOTO M OTPAaCiIEBOr0 pa3BUTHSA, NpeICTaBlieHHble B pazaene 10 HacTosiiero
Otu€ra, ABISIOTCA KOPPEKTHBIMH IS OICHKH WX BIMSHUS Ha CTOMMOCTh OObekTa oreHku. [lpu
Pa3BUTUU CUTYAIUU TI0 MHOMY CIICHAPHUIO PE3yIbTaT OIEHKU MOKET OBITh HHBIM.

7. IPUMEHSAEMBIE CTAHJAPTHI OIEHKH

1. ®epepanbHblii cTanaapT oreHkH «OOIIKe TOHITHS OIEHKH, TTOJIXO0/bI K OIEHKEe U TpeOOBaHUS K
nposeaenuto oueHku (PCO Ne 1)», yreepkaeHsslil [Ipukazom Munskonompaszsutus Poccun Ne 297 ot
20 masg 2015 rona.

2. ®enepanbublii  ctanmaapt oueHkn «llems omeHkun u  Buabl  ctouMocTH  (DCO Ne 2)y,
yrBepkaeHHbIN [Ipukazom MunskonoMpasButust Poccum Ne 298 ot 20 mas 2015 rona.

3. @enepanbHblii  ctaHAapT oneHku «TpeboBanuss k ordery 00 omenke (DPCO Ne 3)y,
yTBepkaeHHbIN [Ipukazom Munskonompassutust Poccum Ne 299 ot 20 mas 2015 roga.

4. ®enepanbubiit crangapt oueHkn «Onenka OuszHeca (DCO Ne 8)», yrBepxkaeHHbil [lpuxazom
MunskonompaszButus Poccun Ne 326 ot Olurons 2015 rona.
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5. CBonm cTaHmapTOB OIEHKH, YyTBepXkACHHBIX (CoBeToM AcconManuyd OIEHIUKOB «ICy»
ITporokonom Ne4/2010 ot 31.08.2010 1. ¢ ©I3MEHEHUAMH U JOTIOTHEHUSMH, YTBep>KAEHHBIMU [IpoToKoIOM
No 19/2011 ot 12.05.2011 r., IIporokonmom Ne59/2014 ot 25.11.2014 r., IIporokomom Ne57/2015 ot
05.11.2015 r., I[Tpotokonom Ne 24/2017 ot 06.04.2017 1., [TpoTokonom Ne 36/2017 ot 24.05.2017 1.

8. OBLIME NOHSATHUSA U OITPEAEJIEHUSA, IPUMEHSAEMBIE B OTUETE

B HactosmeM OTuére UCHONB3YIOTCS MOHATHS M ONIpeesIeHHs], IPUMEHsIEMbIE B 3aKOHOaTEIbCTBE
P®, oObluHBIE TEpPMHUHBI, NMPUMEHSEMbIE B MAaTEeMaTHUYECKOW CTAaTUCTHKE, W CHCTEMHBIC TEPMHUHBI,
IIPUMEHSEMbIE B HOPMaTUBHbIX JOKYMEHTAaX.

K o0bekTaMm OLEHKH OTHOCATCS OOBEKTbl TPAKAAHCKUX IIpaB, B OTHOIIEHUH KOTOPBIX
3aKkoHoAaTenbCcTBOM P® ycTaHOBIIEHa BOZMOXKHOCTD UX YYACTHS B IPakJaHCKOM 000poTe.

Ilena — 3T0 neHeXkHast CyMMa, 3ampaiiBaeMas, npeiaraemas Wil yrladyuBaeMasi y4yacTHUKaMHU B
pe3yJIbTaTe COBEPLIEHHOM WJIM MPEAIIONIAracMom CAEIKH.

CronMocTh 00bEKTa OLleHKH — 3TO HauboJiee BEpOsTHAs pacueTHas BEJIMYMHA, ONpE/IeIeHHas Ha
JaTy OIEHKH B COOTBETCTBUH C BBHIOPAHHBIM BHJIOM CTOMMOCTH COTJIACHO TpeboBaHUsM DenepaibHOro
cranaapra oneHku «L{eapb onernku u Bubl crouMocTu (OPCO Ne 2)».

HroroBasi BeIHYMHA CTOMMOCTH — CTOMMOCTh OOBEKTa OLIEHKH, pAcCUYMTAaHHAS TIpU
UCIOJb30BAHUU TMOAXOJOB K OLIEHKE M OOOCHOBAaHHOI'O OLIEHIIMKOM cOrjiacoBaHus (0000IIeHus)
PE3yJIbTaTOB, IOJIYYEHHBIX B paMKaxX PUMEHEHUsI pa3JIUYHbIX [10/IX0/I0B K OLIEHKE.

IToxxoa K omeHKe — 3TO COBOKYIHOCTb METOJIOB OLIEHKH, OObEJUHEHHBIX OOILIEH METOI0J0THEH.
MeTto npoBesieHUsI OLEHKU O0bEKTa OLIEHKH — 3TO MOCJIEI0BAaTEIbHOCTh MPOLEAYp, MO3BOJSIONIAs Ha
OCHOBE CYIIECTBEHHON JJIsi JaHHOTO MeToJa MH(POPMALUU ONPEACIUTh CTOUMOCTh OOBEKTa OLIEHKH B
paMKax OJJTHOI'O U3 MOJXO0JI0B K OLICHKE.

JlaTa onpenejieHus CTOMMOCTH OOBEKTa OLIEHKH (JaTa IPOBEJAECHUS OLEHKH, /1aTa OLEHKH) — 3TO
7aTa, 10 COCTOSHUIO Ha KOTOPYIO OIpeziesieHa CTOUMOCTh 00BEKTa OLIEHKH.

JlonyieHnue — MpPEANONIOKEHUE, TPUHUMAeMOe KaK BEpPHOE W Kacaroleecs: (GakToB, YCIOBUH HITU
OOCTOSITENILCTB, CBSI3aHHBIX C OOBEKTOM OLEHKH WM IMOAXOJaMU K OLIEHKE, KOTOpble HE TpeOyroT
MIPOBEPKHU OLIEHIIIMKOM B IPOIIECCE OLICHKH.

PbIHOYHAs CTOMMOCTB — 3TO «Hambosiee BEpoATHAs IIeHa, MO KOTOpoil OObEKT OLIEHKH MOXKET
OBITh OTUYXKIEH Ha OTKPBITOM pPbIHKE B YCIOBUSX KOHKYPEHILMH, KOTJA CTOPOHBI CIEIKU AECHCTBYIOT
pa3yMHoO, pacnosaras Bcel HeoOXoauMoif nHpopmanueif, a Ha BeJIMYMHE LEHBI CIEIKH HE OTPaKaroTCs
Kakue — JIn00 upe3BbluaiiHble 00CTOATENBCTBA, TO €CTh KOTIa!

- OJIHA U3 CTOPOH CJEJIKH He 00s3aHa oTuykaTh OOBEKT OLIEHKH, a JIpyras CTOpoHa He o0s3aHa
MIPUHUMATD UCIIOJIHEHUE;

- CTOPOHBI CAEIKH XOPOIIO OCBEIOMJIEHBI O MPEAMETE CAEIKH U AEUCTBYIOT B CBOMX MHTEPECAX ;

- 00BEKT OLIEHKH IPE/ICTaBIEH Ha OTKPBITHIN PHIHOK B (hopMe MyOnnYHON oQepThl, THIUYHOMN NI
aHAJIOTMYHBIX 0OBEKTOB OLIEHKH;

- 1I€Ha C/IETIKU MPEeJICTaBIsIeT cO00M pasyMHOe Bo3HarpaxkaeHue 3a OObEKT OLEHKU U IPUHYKICHUS
K COBEpILEHHIO CJICIKM B OTHOLLIECHUU CTOPOH CAENKHU C Ybei-T100 CTOPOHBI HE OBLIIO;

- TUIaTeX 3a 0OBEKT OIEHKH BBIPAXKEH B JICHE)KHOU (hopMe».



9. OIMUCAHHUE OBBEKTA OHEHKH C IPUBEJEHHUEM CCbBIJIOK HA TOKYMEHTDI,
YCTAHABJ/IMBAIOIIVE KOJIMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKH

OBBEKTA OHEHKH
9.1. XAPAKTEPUCTUKA OBBEKTA OLIEHKH
Tabnuna 4
IMapameTtp 3HayeHue napamMerpa s 00bekTa oueHkd | UcTtounnk uHdopmanumu
OMUTCHT [MTAO «AxnuoHepHast He()TIHAs KOMIIAHHS ol b
«bamned1e) S =
OO6aurai HEKOHBEPTUPYEMbIE IPOLIEHTHEIE a S
Ha NPEABSIBUTEIS C 00513aTEIEHBIM 1 gﬁ
Bun nenHo# Gymary, BbITyIIIEHHOM LIEHTPaIN30BaHHBIM XPAHEHUEM C Bl <+
SMHUTEHTOM BO3MOXKHOCTBIO JIOCPOYHOTO TTOTAIICHHUS 110 < %
TpeOOBaHMIO UX BIAJEIBIEB U MO 8 IS
YCMOTPEHHIO SMHTCHTA E =
dopma JOKyMEHTapHBIC ik ;525'
Cepus 08 s E
FOCYI[apCTBeHHLII:I (nneHTH()UKATHOHHBIN) 4-08-00013-A {\: S
PETHCTPAIIMOHHBIN HOMEP S
Jlata mprCBOEHHS TOCYIapCTBEHHOTO S E
(uaeHTU(UKANNOHHOT0) PErUCTPALUHOHHOTO 27.09.2012 05’,) §
HOMepa &S

ISIN-koz RUOOOAQJTM44 aa) E %
HommuHaisHasi cTOMMOCTB, pyoO. 1000 é g8 s
O0BEM BBITTYCKA, MTYK 5000 000 s % 3
[epron oOparmieHus, THEH 3640 ; g g
Pasmep kynona, % rogoBbix 7,7 © = c@
[TeproandHOCTH BHITLIATHI KYIIOHHOTO 2 § % 3
JI0XOJ1a B TOJI 2= E
KosuecTBO KyNOHHBIX IEPHOJIOB 20 5 é 3

Jlata nHavyana Topros Ha MOCKOBCKOH Oupike 27.02.2013 S Eldw

Kopnopamuensie obauzayuu — 5>TO JOJITOBbIE IIEHHbIE OyMmaru, KOTOpbIE BBITYCKAIOT
KOMMEpUYECKHEe OpraHn3aluu Ha (POHJOBBIM PHIHOK C IEJIbIO YBEJINYEHUSI OOOPOTHBIX CPECTB KOMIIAHUH
Wi (UHAHCUPOBAHMUS KPYINHBIX IPOEKTOB (MOJEpHM3AIMs MPOU3BOACTBA, CTPOUTEIHCTBO HOBBIX
00BEKTOB, MPOU3BOCTBEHHBIE KATUTAJIOBIOKEHUS U T.I1.).

KoprnoparuBueie  oOnuramuei  MOTYT  OBITH  OOECIEYEHHBIMH WM HEOOECIeYCHHBIMH.
Obecneuennple 0OIUrali — 3TO KOTJa rapaHTHENd SMUTEHTa SBJIsETCS OOecliedeHue MX aKTHBAMU B
BUJI€ HEJBHKUMOCTH, 3amacoB, oOOpyAOBaHUS M T.J., CJENOBATEIbHO, MPU OAHKPOTCTBE KOMIAHHUH-
SMHUTEHTa JIEHE)KHBIE CpPEICTBAa HHBECTOpPAaM BBIMJIAUYMBAIOTCS 3a CUET peaju3allMd HMYIIECTBa.
Heobecneuennple odbnuraiuy — 3TO KOI'/la TapaHTHEN BBIILJIAT AIMUTEHTOM BBICTYIAET TOJIBKO JI€JIO0Bast
penyTanus KOMIaHuu, 3p(HeKTUBHOCTh U MPUOBUIBHOCTD (PMHAHCOBO-X03SIICTBEHHOM /1€ATEIbHOCTH.

[To dopme npuObLM OONUranUM JENATCS Ha MPOLEHTHBIE (KYMOHHBbIE) HIJIM OECHpOLIEHTHBIE
(muckontHsbIe). Kynonnasa obnuraius — 3To J10JIroBas IieHHas Oymara, o KOTOpOoi HHBECTOP MOJIydaeT U
HOMHMHAJIBHYIO CTOMMOCTb B JaTy MOTAlleHMs, U PEeryJsipHbI NpONeHTHbIH Ao0xod. /Juckonmnasn
obnuranus — BUJ obmuranuu mno ¢opme mpuoObUIH, TOXOJ OT KOTOPOW KpPEAUTOPHI MOJIY4aloT B BUE
rJ1yOOKOTO IMCKOHTA, TO €CTh YIIEHKM HOMHHAJIbHOW CTOMMOCTH TP MOKYIIKE.

ITo mepuoay u dhopme oOpaieHUs: OOIUTAIINK ACTSATCS Ha cpoUHble U feccpounble. B OTHOIIEHUT
CPOYHBIX OOJMUTalMii yCTaHAaBIMBAeTCsl JlaTa IOTAIICHUS: KpPaTKOCPOYHbIE no 12 wmecsues,
CpeqHecpoUHble — OT 12 MecsueB 70 5 JeT, AoATOCpoUHble — Oosee 5 ner. B oTHomeHnU GeccpoyHBIX
oOiuranuil nepuo/ raieHusi yCTaHaBJIMBAaeTCs, HO HE B MOMEHT MX BBIITyCKa, a B MpoIiecce 00paleHusl.
[Tpu 3TOM MHUIIMATOPOM IOTAIIEHUS MOXKET BBICTYITUTh KaK MHBECTOP, TAK U CaM DMUTEHT.

[lo cyObexkTy mnpaBa oOnuranuu ObIBalOT HMEHHBbIE U «HA TMpeabsBUTENs». Hmenuvimu
O0NUTalMsIMU MOKET MOJIb30BAaTHCS TOJBKO 3apEruCTPUPOBAHHBIN Biajieniel], B OTHOLICHUN OOJIHTraIuii
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Ha npedvagumens BIAJCNEl] HE PETUCTPUPYETCS, 32 HUM OCTaeTCsl MPaBO Ha MPOAaXy, JapeHHe WIH
nepenavdy eHHOW OyMaru 1mo Haclie[ICTBY.

Kpome s3toro, obmuranum Moryt OBITh KOHEepmupyemwviMu, BIaJeliel]l KOTOPBIX HUMEET MpaBo
OOMEHSTh UX Ha aKI[UU KOMITAHUH-IMUTEHTA UM OOJIUTAIINH PYTOTO BBITYCKA.

9.2. KPATKASI UH®GOPMALUS O KOMIIAHUM-9MUTEHTE!

[lonnoe ¢upmenHoe HauMmMeHoBaHMe dSMuTeHTa: [lyOnuuHoe  akuuMOHEpHOE  OOIIECTBO
«AxunonepHas HepTsHas kKomnanus «bamHepTbY.

Cokpamennoe ¢pupmennoe HaumeHoBanue smutenTa: [TAO AHK «bamuedTs.

OCHOBHO¥ TOCY/IapCTBEHHBIN PETHCTPAIMOHHBIN HOMep ropuandeckoro jymma: 1020202555240

Jara rocynapctBeHHoM peructpanuu: 15.10.2002

Mecronaxoxaenue komranuu-smMuterta: 450077, PO, Pecnybnuka bamkoprocran, r. Yda, yi.
Kapna Mapxkca, nom 30, koprryc 1.

OCHOBHBIM BHJIOM 3KOHOMHUYECKOW AESITEIbHOCTU DMHUTEHTA SIBISIETCS 000blYa Cblpou Heghmu, K
APYTUM BHJAM JIEATEIBHOCTH, OOECleYnBalomMM He MeHee 10 MpOLEeHTOB OT BHIPYYKHM KOMIIaHUH,
OTHOCHTCSI NPOU3800CM80 U pearuzayus Heghmu u Heghmenpooykmos.

OcHoBHbiMU pbiHKamHu, Ha KoTopbix [IAO AHK «bamnedTs» OCyIIECTBISIET OCHOBHYIO
XO3SIICTBEHHYIO JEATEIbHOCTD, SIBISIFOTCS PHIHKM HEPTH, HEPTEHPOAYKTOB U MPOAYKTOB HE(DTEXUMHUH.
OOm1ecTBO peanu3yeT CBOO MPOAYKIHUIO KaKk Ha BHYTPEHHEM, TaK U Ha BHEIITHEM PbIHKAX.

HedrenepepabatsiBaronuii komiieke OOmiecTBa npecTaBieH TpeMs HedrenepepadaTbIBaroIiuMU
3aBogamu: «bamuedTs-Y panedrexum», «bamuedrs-YHII3» u «bammedts-HoBoitmy.

[To pmanabiM caiita MockOBCKOUM (DOHIOBOM OHMpkHM Ha TEKYIIUH MOMEHT Ha (OHJOBOM PBHIHKE
SMHUTEHTOM TPEACTABICHBI CIIEIYIONINE BU/BI IICHHBIX Oymar:

axyus npusunecuposannas (00beM Boirycka 29 788 012 mryk);

axyust obviknoeennas (00beM Boinycka 147 846 489 mTyk);

ouporcesvle oOIUCAYUU.

BO-06 (o6nem Boimycka 10 000 000 mTyk),

BbO-08 (o6nem Boimycka 5 000 000 mryk),

BO-001P-03R (06wem Brimycka 5 000 000 mTyk),

BO-001P-02R (0o6wem Boimycka 10 000 000 mTyk),

BO-10 (o6wem Beimycka 5 000 000 mTyk),

BO-001P-01R (0o6wem Boimycka 10 000 000 mTyk),

BO-09 (o6wem Brimycka 5 000 000 mTyk),

BbO-02 (o6bem Boimycka 10 000 000 mTyk),

BO-07 (o6wem Boimycka 5 000 000 mTyk),

BbO-04 (o6bem Boimycka 5 000 000 mTyk),

BO-03 (o6nem Boimycka 5 000 000 mTyk),

BO-05 (o6nem Boimycka 10 000 000 mTyk);

KOpnopamueHvle 001ucayuu.

00. 06 (06bem Boimycka 10 000 000 mTyk),

00. 08 (00bem Boiycka 5 000 000 mTyk),

00. 07 (o6bem Boimycka 10 000 000 mTyk),

00. 09 (o0bem BoTycka 5 000 000 mTyk),

00. 04 (o6bem Boimycka 10 000 000 mTyk).

ITo naHHBIM €XEKBapTaJbHOTO OTYeTa SMUTEHTa 3a 3 kBapTan 2020 roga OUpKeBBIM OOIUTALUAM
BO-06, BO-08 Opurtanckum peltuHroBbiM areHTcTBoM Fitch Ratings CIS Ltd mo cocrosHuio Ha
11.08.2020 rosma 66u1 IPUCBOEH KpenuTHBIN peiTuHr « BBB» 1o MexnyHapo HON pedTHHIOBOI HIKae.

! Ucrounux nHpopmanuu: ExxekBapTanbHbIi oT4eT SMHTeHTa 32 3 kBapTai 2020 roga
http://www.bashneft.ru/files/iblock/141/1.%D0%95%D0%96%D0%9E_%D0%91%D0%B0%D1%88%D0%BD%D0%B5%D
1%84%D1%82%D1%8C_3%D0%BA%D0%B2._2020_%D1%84.pdf
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bupskeBpIM 0ONUTAIIUSAM W KOPHMOPATUBHBIM OOJUTAIIMSAM SMUTEHTA POCCHHUCKUM PEHTHHTOBBIM
areHTcTBOM <«QkcnepT PA» mo cocrosuuio Ha 24.01.2020 roma ObLT MPUCBOEH KPEAUTHBIA PEUTHHT
TUAAA — HauBBICIIMK YPOBEHb KPEAUTOCIIOCOOHOCTH MO HANMOHANBbHOW mKane it PD. OObekT
pelTHHra, KOTOPOMY TIIPHUCBOCH YypOBEHb [UAAA, xapaKTezpmyeTca MaKCUMaJIbHBIM yPOBHEM
KpeIUTOCIIOCOOHOCTH, (PMHAHCOBOM HAJICKHOCTH M YCTOMYMBOCTH .

9.3. AHAJIN3 ®UHAHCOBOI'O COCTOSTHASI KOMITAHUUA-OMUTEHTA

B coorBerctBum ¢ m 7 @®CO Ne 8 OLEHIIMK JODKEH MPOAHAIM3UPOBATh (DHUHAHCOBYIO
nH(OpMAIMIO, BKIIOYAsl TOJAOBYID M IPOMEKYTOUHYI (UHAHCOBYIO (OyXTalTepCcKyl) OTYETHOCTH
opranuzaiuu, Benymeid OuzHec, MHPOPMAIHIO O pe3yibTaTax (PUHAHCOBO-X034MCTBEHHOM AeATeIbHOCTH
3a penpe3eHTaTUBHBIN EPHOJ.

B pamkax Hacrosimero OTdera OLEHITUKOM OBUTH MPOAHATU3UPOBAHBI PE3YyIbTaThl (PUHAHCOBO-
XO3UCTBEHHOU JCATEIBHOCTH AMHUTEHTa Mo cocTosHuio Ha 30 ceHtsOps 2020 roma — mociemHss
OTUeTHas JaTa, MPEAIISCTBYIOIAs J1aTe OLEHKU, MO COCTOSIHUIO HAa KOTOPYIO IMUTEHTOM B OTKPBHITOM
JOCTYyIIe OBLITN OMYOIMKOBAHKI JaHHBIC (PMHAHCOBOM (OyXTalITEPCKOM) OTYETHOCTH .,

Ha ocHOBaHMU TaHHBIX, IPEICTABICHHBIX B €KEKBAPTAJILHOM OTUYETE IMHUTEHTA 3a 3 Mecsues 2020
roja, HWXe MPUBEACHA JUHAMHKA OCHOBHBIX MOKa3aTelei, XapaKTepU3yIOIIUX Pe3ylbTaThl (PUHAHCOBO-
XO03UCTBEHHON JIEATEILHOCTH AYMUTEHTA, B TOM YHCJIE €€ MPUOBUTLHOCTh U YOBITOUHOCTh, PACCUUTAHHBIX
Ha OCHOBE JIaHHBIX OYXTaJITepCKOI OTYETHOCTH 1o ctangaptam PCBY:

Tabnnna 5

HauMeHoBaHue MOKa3aTe s 9 mecsues 2019 9 mecsien 2020
Hopwma gucroit npudsum, % 10,33 -0,66
Koaddrmnent obopaunBaeMOCTH aKTHBOB 0,84 0,57
PenrtabenbHOCTH aKTHBOB, % 8,7 -0,38
PenrTabenbHOCTH COOCTBEHHOIO KamuTana, %o 14,34 -0,64
CyMMa HEeTOKPBITOrO YObITKA HA OTYETHYIO 0 0
JaTy
COOTHOIIIEHHE HETTOKPBITOTO YOBITKA HA
OTYETHYIO JaTy U 0alaHCOBOM CTOMMOCTH 0 0
aKTHBOB, %

[To MHEHHIO OpraHOB yMpaBIEHUS YMUTEHTA, CHIDKEHHE Tokazareneit «Hopma uncroit mpuOsuiny u
«Koaddunment obopaunBaemMocTr akTUBOB» 3a 9 mecsieB 2020 roga mo CpaBHEHHUIO C aHAJIOTHYHBIM
nepuogoM 2019 roma oOyCIOBIEHO YMEHBIIEHHWEM BBIPYYKM M UYHUCTOM NpUOBUIM BCIEACTBHE
3HAYUTEIBHOTO H3MEHEHHMs MaKpO’KOHOMMYECKOIO OKpYXeHHs (LleHbl Ha He(Tb, Kypc Aojiapa),
W3MEHEHHEM KOHBIOHKTYpPhl pBIHKA M 3HAUUTEIbHBIM CHH)KEHMEM MHUPOBBIX 1I€H Ha HePTh U
He(TENPOIYKThI, BBI3BAHHBIM COKpAIIEHHEM 53KOHOMHUYECKONH AKTUBHOCTHM M MaJEHUEM cIipoca Ha
SHEPTropecypchl BeieAcTBUE snuaeMun kopoHaBupyca COVID-19, a Takke orpaHM4YeHHSIMH JOOBIYU
HedTH B paMkax cornamenus OITEK+.

[lo MHEHHIO OpraHOB YNpaBlIE€HUS YMUTEHTA, CHI)KEHUE Moka3areneil «PeHTabenbHOCTh aKTHBOBY
u «PeHTabenbHOCTh COOCTBEHHOTO KanuTana» 3a 9 mecaueB 2020 roja mo CpaBHEHHMIO ¢ aHAJIOTUYHBIM
nepuonoM 2019 roma o0O0YyCIOBIEHO YMEHBIIEHWEM YHCTOM MPUOBLTA BCJIEACTBHE 3HAYUTEIHLHOTO
M3MEHEHHMsS MaKpPOIKOHOMHUYECKOTO0 OKpYXeHus (1LleHbl Ha HepTb, Kypc Joiiapa), H3MEHEHUEM
KOHBIOHKTYPbl pPbIHKa W 3HAYUTENbHBIM CHI)KEHHEM MHUPOBBIX LIEH Ha HEPTh M HEPTENPOMYKTHI,
BBI3BAHHBIM COKpAIICHUEM SKOHOMMYECKON aKTUBHOCTHM M TMAaJE€HUEM CIpoca Ha 3HEPropecypchbl
BciencTBre anuaeMun kopoHasupyca COVID-19, a taxke orpaHuueHusMU J00bIYM He(TH B paMKax
cormamenus OIIEK+.

Ha ocHOBaHMM HaHHBIX, IPEACTABICHHBIX B €KEKBAPTAJIBHOM OTYETE SMUTEHTA 3a 3 mecsues 2020
rojia, HWKe IpUBEJIeHa IMHAMUKa OCHOBHBIX IT0Ka3aTelel, XapaKTepU3yIOIIMX JIUKBUIHOCTb YMUTEHTA, B

? Ucrounnk nudopmanmn: HammoransHas peiiriarosas mkana AO «kcrept PA»
https://raexpert.ru/ratings/bankcredit/ratingscale/

® Ucrounux nHpopmanuu: ExxekBapTanbHbIi oT4eT SMHTeHTa 32 3 kBapTai 2020 roga
http://www.bashneft.ru/files/iblock/141/1.%D0%95%D0%96%D0%9E_%D0%91%D0%B0%D1%88%D0%BD%D0%B5%D
1%84%D1%82%D1%8C_3%D0%BA%D0%B2._2020_%D1%84.pdf
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TOM 4YHUCIIE€ €€ MPUOBUILHOCTh M YOBITOYHOCTh, PACCUUTAHHBIX HA OCHOBE JAHHBIX OyXTanTepcKon
oTueTHOCTH 1o ctannaptam PCBY:

Tabnwuia 6
HauMeHoBaHue MOKa3aTe st 9 mecsues 2019 9 mecsiien 2020
YucTeiit 000POTHBIN KarmuTal 157 127 013 ToIC. pyo. 200 002 658 TrIC. pyo.
KoaddumneHT Texymiei TUKBHIHOCTH 2,28 2,83
Koaddumnent 6p1CcTpol THKBHIHOCTH 1,88 2,54

[lo MHEHHIO OpPTaHOB YINpaBIICHUS SMHUTEHTA, YBEIMUYCHHE YUCTOrO OOOPOTHOrO KamuTasia Ha 43
miapa. py6. Ha 30.09.2020 o cpaBaenuto ¢ 30.09.2019 mpowm3onuio 3a cYET YBEIWYEHUS IMOKA3aTeNs
«O06opoTHbIe akTUBBI» Ha 30 Mipa. py0. U yMeHbIIeHUs Toka3aTens «KpaTkocpouHbie 00s3aTeIbCTBA»
Ha 13 wmupa. py6. Kosdbdurmuments Tekymeid u OBICTPOM JIMKBUIHOCTH HAXOIATCS B IIpeaesiax
HOPMAaTHBOB.

3a 9 wmecsueB 2020 roma [TAO AHK «banmedts» cymecTBeHHO yiydinmia (UHAHCOBBIC
nmokasarenu. Yucras npuObUTh BHINLIA U3 OTPULIATEIBHBIX 3HAYCHHUH MPEIBIIYIIEro OTYETHOTO EPUo/a,
JIOCTUTHYB ypoBHS B 2,1 mupa py6. Beipyuka 3a aHanusupyemblil mepuon cocraBuia 126 miupa pyo.,
II0Ka3aB pocT Ha 9,8% 110 CpaBHEHUIO CO 2-M KBapTaJlOM TEKYIIETO roja.

[Tokazarens punancosoit addexkrusHoctd EBITDA B 3 xBaprane yBenuuuscs noutu Ha 120% mo
CpaBHEHHIO CO 2-M KBapTajioM, coctaBuB 11,5 mupxa py6. CBOOOIHBIN NEHEKHBIH MOTOK KOMIAHHH
noctur 17,5 mupa py6.

VY CcTONYMBOCTh KOMIIAaHUK ObLjIa MOATBEPKICHA MEXTYHAPOHBIM PEHTHHIOBBIM areHTcTBOM Fitch,
HKCIIEPTHBIE AHATUTUKA KOTOPOTO MPUCBOWIM SMUTEHTY peUTUHr Ha ypoBHe BBB co crabuiabHBIM
MIPOTHO30M.

B 3-m kBaprane 2020 roma B CBSI3M C yBEIWYEHHEM YHCTOTO OOOPOTHOrO KamuTajga KOMITaHUS-
SMUTEHT YBEJIMYMIIa KauTalIbHbIC BIOXKEHUs HA §,4% 1O CpaBHEHUIO C MPEABIIYIIUM MEPUOIOM, U Ha
10% 1o utoram 9 mecsien 2020 rojia no CpaBHEHUIO C aHAJIOTUYHBIM MIEPHUOIOM MPOLLIOTO To/1a.

94. JIPYTUE ®AKTOPbI W XAPAKTEPUCTHUKH, OTHOCAIMUECA K OBBEKTY OIEHKH,
CYHIECTBEHHO BJIUAIOIIHUE HA EI'O CTOUMOCTD

Jpyrue ¢GaxkTopbl U XapaKTEepUCTHKH, OTHOCsAIUECS K OObEKTy OLEHKH, CYIIECTBEHHO BIIUSIOLINE
Ha €ro CTOMMOCTb, BBISIBJICHBI HE OBLIH.

10. AHAJIN3 PBIHKA OB BEKTA OIHEHKH, HEHOOBPA3YIOIIUX ®AKTOPOB, A
TAKKE BHEHHTHUX ®AKTOPOB, BJIUAIOIINX HA EI'O CTOUMOCTDb

10.1. AHAJIU3 BHEIIIHUX ®AKTOPOB, BJUSIIOIUX HA CTOUMOCTb OFbEKTA OLIEHKH

AHaJIM3 OCHOBHBIX MAKPO3KOHOMHUYECKHUX MOKa3aTeeld mo uroram aexkaops 2020 roga 4

3a nocienHue Henenu ekalps 1eHsl Ha HedTh Bbipocau Ha 1,7%. Ilonnepxkky nieHam Ha HEPTh
OKa3bIBaJId TO3UTUBHBIE OxuaaHus oT craproBaBiieii B CIIIA maccoBoi Bakiuuanuu COVID-2019.
Kpome Toro, B koHIle AekaOpsi aMEpUKaHCKMMHU 3aKOHOJATEISIMU OblIa 0OHApOJOBaHa Tpeajiaracmast
nporpamma MoAAep K1 3KOHOMHUKHU B pazmepe 908 mupa posut. [lo MHEHHIO SKCIIEpTOB, JaHHBIE MEPbI
JTOJDKHBI TIPOCTUMYIIUPOBATH YKOHOMUYECKYIO aKTHBHOCTH M OKa3aTh MOJICPKKY CIIPOCY Ha HEPTH.

[To muenwuro sxcniepToB YK Apcarepa, HCX0/1s U3 HAKOIUIEHHOTO CPEHETO 3HAYCHUS 1IeH Ha HEPTh
¢ Haudana rojaa, mo uroram 2020 roma cpemHsis IieHa Ha HEPTh COCTABHT OKOJO 42 MOJUL. 3a OGappenb.
ITporuo3 1ien Ha He(pTh Ha 2021 1 2022 roel MpeACTaBIeH Ha rpaduke HUXKeE:

* Ucrounux nHpOpManKu: opHULIMAIBHEIA Y npasisitomieil komnanun Apcarepa «MakpoMoHHTOPHHT 0T 29.12.2020»
https://bf.arsagera.ru/makropokazateli/makromonitoring_242_ot_29122020/
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MAKPOMOHWTOPUHI

Nnnexc Mocbupxu k koHmy nekaOpsi cokpatwics Ha 0,5% npo ormetku 3 240 myHKTOB,
Kanurtaau3anus cocrtaBuia 50,8 TpiH pyo.

MAKPOMOHWTOPKHI

14 pekabpa 25 gexabpa 2021N

Mocbupxa -0,5% 3 254,8 32398 3714,5
KanuTanusauws wHagekca MocBmpxm, mnpg py6. 15655 16 489 18 905
Kanutanu3auns pbiHka, Mnpg pyb. 51 404 50 826 58 273
P/E 16,8 16,3 12,6
E/P, % 5,9% 6,1% 8,0%
M2/kanuTanuzaums OP 109,0% 110,2% 97,6%
M2, mnppg py6.* 55 871,6% 55 871,6* 56 860

* Ha 01.11.2020 ropa

[Ipn Texkymux xotupoBkax MynpTuIuMkaTop P/E poccuiickoro ¢onaoBoro peiHka paseH 16,3.
Bbicokoe 3HaueHue Moka3aTelns CBS3aHO C MaJeHUEM NPUOBLIM KOMIIAHUH TEKyLero rojga Ha QoHe
COXPAaHEHHUS U JIaXKe pOCTa LIEH Ha aKLMU, YTO CBUJECTEIBCTBYET 00 OXKUAAHUSX YYACTHHUKOB PHIHKA IO
BOCCTAQHOBJICHHIO YPOBHS NMPHUOBUILHOCTH KoMmaHui. UYTo kacaercs Apyrux crpad, To P/E doHmoBbIX
PBIHKOB Pa3BUBAIOILIUXCS CTPaH ceifyac HaXOAUTCA Ha ypoBHE 19,5; cTpaH ¢ pa3BUTON 3KOHOMHKOW — Ha
ypoBHe 27,7; pu atom P/E nunnexca S&P500 coctaBnser 37,3.

[IporHo3 mpoLEHTHBIX CTaBOK C Y4E€TOM IPUBBIYHOIO COOTHOLIEHMS JOXOAHOCTEH Ha JOJIEBOM U
JI0JITOBOM PBIHKAX MOKa3bIBaeT, uTo Ha KoHel 2021 rona moxxkHo oxuaats P/E poccuiickoro ¢poHa0BOrO0
pBpIHKa Ha ypoBHe 12,6. C yyeToM OXUAaHHMH pPOCTa COBOKYITHOTO 0O0be€Ma KOPHOpPATHUBHBIX MPHObLIEH
KOMIIaHUH, BXOIAIMX B MHAEKC Mocbupxu, kanuranuzanus MHAEKCa ¢ (YHIAMEHTAIbHOM TOYKH
3peHUs JOJKHA YBEIUYHUTHCS B ciemyromeM roay Ha 21%. AHanUTHKHA OTMEYAlOT, YTO B OTYETHOM
nepuojie JAOCTaTOYHO CEPbEe3HO M3MEHWICS 00beM (akThyeckod NpHUOBUIM KOMIAHWH, BXOSIIUX B
UHJEKC, ciayxamuid 0a3oi ans mporHo3a obobema npubbiieit 3a 2021 roa. IlpuHumas Bo BHHMaHueE
pa3Mepsl BO3MOKHBIX JMBMJIEHOB, CIPaBEUIMBOE 3HaueHHE A uMHAekca Mocbupxu Ha xonen 2021
rojia orieHUBaeTcs Ha ypoBHE 3 714 myHKTOB, uTO Ha 15% BBIIIE TEKYIINX 3HAYCHUM.
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A MAKPOMOHUTOPMHI

CooTHOLUeHWe AeHeXHOH Maccbl U KanuTanusawuuu CbOHﬂOBDFO PblHKa
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Ha Texymmuiit MOMEHT COOTHOIIICHUE JICHS)KHON MAacChl M KalMTaIU3alUA POCCUMCKOTO (hPOHTOBOTO
peiHKa coctanisier nmopsaka 110%. Takoe Beicokoe 3HaUeHUe mmokazareins M2/Kanuranuzaius roBOpUT O
TOM, YTO B HACTOSIIEE BPEMS OTCUYCCTBCHHBIM (DOHAOBBIH PBIHOK OCTACTCSI HMHTEPECHBIM IS
npuoOpereHus akTuBoB. Ilpm 3ToM oxumaercs, 4to mo wroram 2021 roma pocT IEHEKHON Macchl
coctaBut ok0i10 10,5%.

A MAKPOMOHUTOPUHI

MOHMTOPUHI BanOTHOIoO pbiHKa

15 pekabps 28 pekabps WN3meHeHne
72,93 73,69 -1,04%

DaKTUUECKUI M NPOrHO3HBIA Kypc*
AIHB.-[1EK. 20200 202110 20221
72,31 72,33 70,58 68,62

* - cpeaHwWit 3a nepuoa

K xonmy nexabpsi kypc pyons cHuswics Ha 1,04% HecMOTps Ha yBemMYeHHE IIEH Ha HEQTh.
Bo3MokHO, cHUXKEeHHE Kypca pyOuis ObLI10 00YCIIOBIEHO YCUIUBIIUMUCS T€ONOJIMTUYECKUMHU PUCKAMHU.

[To muenuto ananutukoB YK Apcarepa cpennee 3HaueHue kypca 3a 2020 roa coctaBuT okoio 72,3
pyo0., UCX0/11 N3 HAKOIUIEHHOTO CPEIHET0 3HaYeHUs Kypca Jlojulapa ¢ Hayasla roja.

Me:xnynaponanblie pe3epBbl Poccun ¢ 4 o 18 gexaOps yBenuyminch Ha 5,9 Mipa 10JI71. U COCTaBUIIH
593,6 mipa oI

A MAKPOMOHUTOPUHT
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ITo mamubiM Poccrata, 3a mepwon ¢ 15 mo 21 nexaOpsi moTpeOMTENbCKUE IIEHBI B CTpaHe
yBenmmuminch Ha 0,2%, mpu 3ToM Henenel panee nHbmsus Takke cocrapmia 0,2%. C Havana roja mo
cocrosiHMIO Ha 21 nexabpst uHusuus coctaBuna 4,7%, Npu 3TOM B TOJOBOM BBIPAKEHUU POCT LEH
yckopuiics 10 ypoBHs 4,7% ¢ 4,6% Ha MOMEHT BbIXOJa MPEIbIAYIICH nepeaadn.

[To mporuno3am ananutukoB, o utoram 2020 roga poct moTpeOUTENHCKUX IIeH cocTaBUT 4,8%,
nporuo3 no uadsuu B 2021 roxy - 3,9%.

MAKPOMOHUTOPUHI

14 pexkabps 25 nekabpsa WameHeHwe
IFX-Cbhonds 6,17% 6,14% -0,03%
Chonds-Muni 5,81% 5,78% -0,03%
Chonds-GBI 5,67% 5,77% +0,10%

Ha perake obnuranuii 3a mocneaaue ase Henenu aexkaopst 2020 roma q0X0IHOCTh B KOPIIOPATHBHOM
Y MYHHIIMIIATBHOM CEKTOpaxX COKpaTuiach Ha 3 O.I1., IPU 3TOM B TOCYJaPCTBEHHOM CEKTOPE TOXOJAHOCTh
yBenuumwiach Ha 10 6.m. Ilpu Texymem ypoBHe mH(usuuu B Poccuu U ypoBHE MPOIEHTHBIX CTABOK B
MUpE, JTOXOTHOCTH Ha OOJIMTAIMOHHOM pPhIHKE Poccru SBISIOTCS JOCTATOYHO BEICOKHMH.

MAKPOMOHUTOPMHI

Texkywme % % craBku
CTaBKK yepes roq

3HaueHne

KopnopaTtusHble obnuraunm -13,13% 6,14% 5,33%
MyHuumMnaneHele obarraumn -15,06% 5,78% 4,91%

locynapcTeeHHble obauraumm -15,30% 5,77% 4,89%

[To mporHO3aM 3KCIIEPTOB, B TEUYEHHUE CIIEAYIOMIETO T0Jla MPOIEHTHBIE CTaBKU OyIyT CHUKATHCS.
Ha nanHBINf MOMEHT 0XKMJIAI0T CHUYKEHHS YPOBHSI POLIEHTHBIX CTABOK 110 KOPIOPATHBHOMY CETMEHTY Ha
13,1%, Mo MyHHMIIMIIaJbHOMY CETMEHTY - CHMKeHHus Ha 15,1%, a 1mo rocyapCTBEHHOMY CETMEHTY —
cHmkenus Ha 15,3%.

MAKPOMOHUTOPHUHI

rpynnel 2.1-5.1 pynnel 2.2-5.2
TNK 1P-17 13,2% ®CK E3C1P4 14,2%
B3b1P-18 11,7% PA 1P-13R 12,6%
TpHdBO1P13 11,1% Openb35004 11,8%
Cnero3sool 10,4% EepXumB1P8 10,1%
laznpomB23 9,7% I'TNK 1P-03 9,8%
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DKcnepThl JOJATOBOrO pbIHKA B TMEPBBIX TpyNnax JUKBUIHOCTH Cpeld KOPHOPATHUBHBIX,
MYHUIIUNATBHBIX W TOCYAAPCTBEHHBIX OOJIMTalMii MPEANOYTEeHHE OTNAIOT OOJMrauusM c OoJbIueit
mopanuend. CpenHsist aroparus odauranuii B rpynmax 2.1 u 5.1 coctanser 4,6 rona, B rpynnax 2.2 u 5.2
- 4.8 rona.

MAKPOMOHMTOPHHI

rpynna 1.1
O3 26230 20,1%
003 46020 18,3%
03 26225 17,6%
03 26221 16,5%
003 26218 14,8%

10.2. UH®OPMAIIMA O COCTOSSHUM M TIEPCIIEKTHUBAX PA3BUTHUS OTPACJHA, B KOTOPOM
OYHKIIMOHUPYET KOMITAHUS-OMUTEHT

OCHOBHBIM BHJIOM SKOHOMHYECKOW JEATEIBHOCTH SMUTEHTA SBISACTCS 000biua Culpoul Hedhmu, K
IPYTUM BHJIAM JIEATENIHOCTH, obecnednBaronMM He MeHee 10 MpoLEeHTOB OT BBIPYYKHM KOMIIaHUH,
OTHOCHUTCS NPOU3BOOCMBO U peanru3ayus Hegpmu u HepmenpooyKmoa.

Ha ocHoBaHuu npeacTaBiIeHHON BbllIe HHPOPMALUU MOXHO C/I€IaTh BHIBOJ O TOM, YTO KOMIIAHHsI-
OMHUTEHT OCYIIECTBIISICT CBOIO JEATEIILHOCTh Ha PBIHKE HE(TH, CIEJIOBATEIbHO, B paMKaxX aHalIHM3a
MHGOpMALUU O COCTOSHUU M MEPCHEKTUBAX Pa3BUTUS OTPACIH, B KOTOPOH (PYHKIIMOHHPYET KOMITAHUS -
OMHUTEHT, HEOOXOAUMO MPOAHATU3NPOBATH COCTOSIHAE M TIEPCIEKTHBBI Pa3BUTHSI HE(PTEra3oBoil oTpaciu
10 HANpPaBJICHUIO 100bIYa U TPOU3BOICTBO HEPTH.

Poccuiickuii poinok Her B 3-M kBapTtase 2020 roga’

ITo nannbm OIIEK, B centsi6pe 2020 roga Poccus no6siBana 9,19 mun 6app./cyT. Tonbko HepTH
0e3 ydera ra3oBOro KOHJEHCATa, YTO COOTBETCTBOBAJIO BHITIOJIHEHHIO ceiku Ha 90%. CornacHo JaHHBIM
MexayHaponHoro sHepreTudyeckoro areHrctBa (MODA), BbINONHEHHE cIelKU B ceHTsa0pe Poccueit
coctaBuiio 94%, uro cooTBeTcTBOBaNIO N0OBIUE 10 9,11 MiH Gapp./cyT. B okTs6pe 2020 r., 10 AaHHBIM
OIIEK, BeimonHeHue cnenku He npesbimano 86%. Ilo nanueiM MDA, Poccust BBINOIHWIIA COTIAIEHUE O
coKpauleHu 1o0biun HepTH Ha 95%, cokpatuB oO0beMbl n0ObuM Ha 30 ThIC. Oapp./cyT. 1o 9,08 MiH
Oapp./cyr. B Hosi6pe, mo mannsiM OIIEK, BbIONHEHHE CHENKU IO COKpamieHuto o0heMoB HedTH
cocraBuiio 86%, Tak Kak U3 obemanHoro cokpameHus Ha 2,007 miH 6app./cyT. Poccueii Obuta cHIXKEHA
n00b4a numb Ha 1,72 mMaH Gapp./cyT., 0 UTOTY Mecsiia J00bl4a coctaBmia 9,28 muH Oapp./cyT. 6e3
ydera razoBoro kKoujeHcata. [lo nanapim MDA, B Hosi6pe 2020 r. cienka Obuia BeimoiaHeHa Poccueit Ha
96%. Metonuka noacuera nokasaresneit B pamkax OIIEK+ y crpan cornamenus, cekperapuara OINEK u
MDA 3a4acTyro pacxoauTcs, 4eM OOBSICHSIETCS pa30poc B MOKA3aTENSAX BBIMTOTHEHUS CICIKH.

Ha pucynke Huxke mpeacraBieHbl cymMMmapHas no0bua Poccun mo mecsiam 2020 roga, a Takxke
00BEMBI DKCTIOpTa HEe()TH, BHYTPEHHUX TOCTABOK M TEpPEpadOTKy, MEpPeBaKYy 4epe3 MOPCKHE IMOPTHI
HePTH U HEPTETTPOAYKTOB.

® Ucrounux nHpopmanuu: MHcTUTYT 3KOHOMMYecKo# nonntuku uMmenu E.T. aiinapa
https://www.iep.ru/files/text/crisis_monitoring/2020_10-112_April.pdf
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[nHammka fobblum, nepepaboTKu M 3KcnopTa pOCCUMICKON HeEDTAHOM

oTpaciu
CeHTa6pb 2020 OkTa6pb 2020 Hon6pb 2020
M3MeHeHue M3MeHeHue M3MeHeHue
OTHOCHTENb- OTHOCUTENb- OTHOCKTENb-
MAH T MIH T MJH T
HO CeHTabpA HO OKTA6pa HO Hoa6pa
2019, % 2019, % 2019, %
[obbua HedTH 40,7 11,8 42,2 -11,2 41,0 11,1
JKCNopT HedTH 17,8 -20,6 19,3 -18,9 18,3 -12,2
MepsuyHaa nepepaboTka E } )
HedTv Ha H3 Poccun 21,7 7,9 21,4 11,2 22,2 8,7
MepeBa/ka HaAUBHbIX
rPy30B B POCCUMIACKMX 31,3 -19.9 30,9 -19,5 329 -19,6
nopTax, 13 HUX:
CbIpOit HedTH 17,8 -22.9 17,9 -20,1 17,9 27,2
HedTenpoaykToB 10,5 -18,6 10,3 -24.3 11,8 -10,6

HcmoyHuk: MMHUCTEpPCTBO 3HepreTukm Poccumu.

Oxupaercsi, uto ¢ sHBaps 2021 roma Poccust cMoxeT yBenmuuuTh A00bIMy emie Ha 126 Thic.
0app./CyT. 3a CUET NTOCTENEHHOI'0 CMATYEHUs] OTPAHUYECHUH, IPUHATOTO Ha OUYEPEHOM COOpaHUM CTPaH —
yuactHul cornamenuss OIIEK+ 3 nexabps 2020 rona.

AHanu3 NporHo30B MEX/YHApOJAHbBIX BEJOMCTB U TEKYLIEH AMHAMUKHA MHUPOBOTO SHEPreTHUYECKOI0
pBIHKa MOKAa3bIBAET, YTO OJIHUM W3 OCHOBHBIX (PaKTOPOB, OKA3bIBAIOLIUX BJIMSHHUE HA HEPTSIHBIC LIEHBI,
MO-TIPEKHEMY OCTAeTCsl MaHAEMHUs KOpOHABUpyca: TaK, CIEACTBUEM «BTOPOM BOJHBI» KOpPOHABUpYycCa
SIBJIIETCS. NTOBTOPHOE BBEACHME OIPAHUYMTEIBHBIX MEP B psj€ CTpaH, CHMKEHUE HKOHOMUYECKOU
aKTUBHOCTH, a 3HAYUT CIpPOCAa HA YHEPreTUUYECKUE PECypChl, B 4aCTHOCTU HedTenponykTsl. OfHUM U3
JpaiiBepOB BOCCTAHOBJIEHMS SHEPIeTUUECKOTO PhIHKA MOKET CTaTh MaclITaOHas BaKIUHAIIUS HACEJICHUS
ot COVID-19. JlonomHUTENbHBIM (PaKTOPOM POCTa LIEH MOTYT CTaTh JACWCTBUS, CBA3AHHBIC CO CICIKON
OIIEK+ 1o orpaHM4YeHHIO CyTOYHOU JOOBIYM HEPTH.

10.3. OCHOBHBIE BBIBO/JIbI

Ha ocHOBaHMM MpOBEAEHHOTO aHaIN3a BHEIMIHUX ()aKTOPOB, KOTOPHIE MOTYT OKa3aTh BIUSHUE MPU
oTpeieNIeHU phIHOYHON cTOMMOCTH OOBEKTa OLIEHKH, MOKHO CJIENaTh CIEIYIOIINE BHIBOIBI:

1. K KOHIly COOTHOILIEHHE JEHEXHON MacChl M KalMTaIM3allUUd POCCUHCKOro (POHJIOBOTO pPBIHKA
cocraBisieT nopsaka 110%. Takoe Bbicokoe 3HaueHue nokazatesns M2/Kanuranuszamnus TOBOPUT O TOM,
YTO B HACTOALIEEe BPeMs U B KPAaTKOCPOUHOH NMEPCIEeKTUBE OTEYECTBEHHBIN (POHMOBBIA PHIHOK OCTAETCS
MHTEPECHBIM ISl TPUOOPETEHNS aKTUBOB.

2. CHmwxenue kmoueBodt crtaBkd B 2020 roay u, COOTBETCTBEHHO, CHIDKEHHUE KPEIUTHBIX H
JIEMIO3UTHBIX CTAaBOK CIOCOOCTBOBAJO YBEIMUYEHHUIO KOJIMYECTBA HHBECTOPOB Ha (OHJOBOM pBIHKE:
Tosbko B 3-M kBapraie 2020 rona ol1ast CTOMMOCTD IIEHHBIX OyMar B COOCTBEHHOCTH T'pa)KAaH JIOCTHUTIA
4,7 TpnH pyounei, uto Ha 16% OGonbie, ueM Bo 2-M kBapTaie 2020 rona, u Ha 45%, yem 3a aHAJIOTUYHBIN
NEepPUO MPEABIAYIIETO ro/1a.

3. Ilo mporHO3aM SKCIIEPTOB, B TEUEHHUE CIEAYIOMIETO Iojia MPOIEHTHBIE CTABKH MO OOJIUTAIUSM
OyayT cHmwkatbcsi. Ha MaHHBIE MOMEHT OXUJAIOT CHUXKEHHS YpPOBHS TPOICHTHBIX CTaBOK II0
KOpIOpaTUBHOMY cerMeHTy Ha 13,1%, Mo MyHUIMDAIbHOMY CETMEHTY - cHukeHus Ha 15,1%, a mo
rocyapCTBEHHOMY CErMEHTY — CHIKeHus Ha 15,3%.

4. CaMbIMU TIOCTpaaBIIuMK OT manaeMun B 2020 rogy oxumaeMo ctaiu TpaHcrnopTHbiid (-19,0%)
u HedrerazoBbii (-16,0%) cexTopa. [ToBOAOM 17151 3TOrO cTajla OTpUIIaTeIbHAS JUHAMHKA IIEHbI Ha HEPTh
B 1-M monyroauu 2020 roga. JlomoHUTENBHOE aBIeHHE Ha CEKTOP OKa3ajio oclabJIeHne Kypca pyostst U
OrpaHUYeHus U HeTe100bIBaIOIMX KOMITAHUH, ycTaHOBIEeHHBbIE caenkoil OITEK+.

5. Oxwupaercs, uro ¢ sHBaps 2021 roga HayHeTCs BOCCTAaHOBJIEHHE JHEPIETUYECKOTO PBIHKA.
JpaiiBepaMy BOCCTAaHOBJICHHSI HSHEPreTHUYECKOrO pBIHKA MOXKET CTaTh MacliTaOHas BaKIHWHAIUS
HaceneHus: or COVID-19, uto mocnocoOCTBYET BOCCTAaHOBICHUIO SKOHOMUYECKOW aKTUBHOCTH, a 3HAYUT
U CIIpoca Ha JHEPreTUYECKHUe pPEecypchbl, B YACTHOCTH HE(PTENpOAyKTH. [lOMOTHUTENBHBIM (hakTOpoM
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pocTa 11eH Ha He)Th MOTYT CTaTh JIeHCTBHsI, CBsA3aHHBIe co cnenkor OIIEK+ nmo orpann4eHuio cyTouHoM
I00BIYM HEPTH.

6. 3a 9 mecaneB 2020 roma ITAO AHK «banmedTs» cyimecTBeHHO yiaydmuiaa (UHAHCOBBIC
nokaszarenu. Yucras npuObUTb BBIILIA U3 OTPULIATENBHBIX 3HAYEHUH MPEIBIYIIEr0 OTYETHOTO eproa,
JOCTHTHYB ypoBHA B 2,1 Mipna py0. Beipyuka 3a aHamusupyemsblid mepuoja coctaBuia 126 mupa pyo.,
II0Ka3aB pocT Ha 9,8% 110 CpaBHEHUIO CO 2-M KBapTaJIOM TEKYLIETO roa.

11. OBOCHOBAHMUME BbIBOPA 1ITOJAX0O/10B K OIIEHKE

I1. 11 ®CO Ne 1 «OOmue MOHATHS OIEHKH, MOJXOJbI K OLICHKE W TPEOOBaHHUS K IPOBEICHHIO
OlleHKN» raacut: «OCHOBHBIMHM TOJXOJAaMH, HCMOJb3YEMbIMU IPU MPOBEACHUU OLECHKH, SBIISIIOTCS
CPaBHUTENbHBIN, JOXOIHBIA W 3aTpaTHBId Moaxoisl. Ilpu BbIOOpe HCHONB3yeMBIX NPU MPOBEICHUH
OIIEHKH MOJIXOJ0B CJIEIYET YUYUTHIBATh HE TOJIBKO BO3MOKHOCTh MPUMEHEHUS KaXKJI0I0 U3 MOJIX0/10B, HO
Y LEJH U 33/1a4d OLICHKH, MPEJI0JIaraéMoe UCIOIb30BaHUE PE3yIbTAaTOB OLIEHKH, IOMYIIEHUS, TTOJHOTY
1 JJOCTOBEPHOCTH UCXOTHOW MH(POPMAIIHH.

OneHmMK TpH TPOBEACHUHM OIEHKH OOOCHOBBIBACT BBIOOp IOAXOJOB HAa OCHOBE aHAIM3a
yKa3aHHBIX (DaKTOPOB.

11.1. XAPAKTEPUCTHKA OCHOBHBIX IOJAXOJOB M METOJOB K OIEHKE PBIHOYHOM
CTOMMOCTH OBJIMT ALTAM

[IpuMeHEHHE 3aTPATHOTO MOAXOAA TIPU OICHKE OOJNUTAIMi TpPEeanojiaraet, 4Yro 3aTpaThl,
HEOOXOMUMBIE JJIsi CO3/IaHUsl OLIEHMBAEMOro OOBEKTa B €ro CYIIECTBYIOIIEM COCTOSHUU WU
BOCIIPOU3BEJICHUSI €Tr0 TMOTPEOUTEIBCKMX CBOMCTB, COOTBETCTBYET PBHIHOYHON CTOMMOCTH JIAHHOTO
oObekTa. Takoe MpeArnonokKeHHe OCHOBAHO Ha TOM, YTO NOTEHIHUANbHBIN IOKyMaTrelb HE 3aX04eT
IUIATHTH OOJIBIIIE TOTO, YTO MOXKET CTOUTH IPUOOPETCHHE PABHOIICHHOTO O0BEKTA.

PbiHOYHAs CTOMMOCTH OOJIMTalyd 3aTpaTHBIM IOAXOAOM IIPEJACTaBIISIET COOOHW CTOMMOCTH
UMYIIECTBA, KOTOPOE MOKHO TMOJIYYUTh B3aMECH HE€, MM CTOMMOCTh JIPYTHX IIEHHBIX OyMar 3MHTCHTA,
eclii O0JIUTaluu SBJSIOTCS KOHBEPTUPYEMBIMH.

OrneHka CTOMMOCTH OOJHMTanui, M0 KOTOPBIM MPEIyCMOTPEHBI KYIIOHHBIE TUTATEKU U MOTANICHHE
BBIKYITHOW CTOMMOCTH 3a CYET ONpPENeN€HHOTO HMYIIECTBa, IMPEACTaBIsSeT COOON ompeaenecHue
PBIHOYHOH CTOMMOCTH 3TOTO MUMYyIIeCTBa. B 00mem Buae GopMylia CTOMMOCTH OOJHTAIluH, TUIATSKH H
MOTalIeHHe KOTOPOil MOXKET OBITh OCYIIECTBICHO 3a CUET UMYIIIECTBA, UMEET BUI:

So6n. = Sumym, TA€ Suyym, — PIHOUHAS CTOMMOCTh UMYIIECTBA, N10OJY4aeMOr0 B3aMEH OLIEHHBAaEMOMH
OOJIHTaIlNH.

KonBepTrpyembie 00auranuy 0OMEHHBAIOTCS Ha OOBIKHOBEHHBIC MJTH TIPUBHIICTHPOBAHHBIC aKIIHH.
CtonMOCTh KOHBEPTUPYEMOI OOIUTAIINN ONpeesieTcs KaKk PhIHOYHAs CTOMMOCTD MOJy4aeMoi B3aMeH
neHHon Oymaru. B oGmiem Bujae dopmyina ais ompeneseHuss CTOMMOCTA KOHBEPTUPYEMOW OOIUTaIiiu
HAMeEET BUI:

Soen. = Sug, T Sy, — PHIHOYHAS CTOMMOCTH IIEHHBIX OyMmar, MoJydaeMbIX B3aMEH OIICHHBAaEMOM
OOJIHTaIlHH.

[Ipu ormenke oOnuranuii JOXOAHBIH MOAXOA SBIISETCS OCHOBHBIM, TaK KaK OTBEYAET OCHOBHBIM
WHBECTUIIMOHHBIM CBOMCTBaM OOJHTraliu Kak BHa (PMHAHCOBBIX BIIOKEHUH, TaK KaK IMEHHO BEITMYMHA,
croco0 M BpeMs MOJTYYCHHS JI0XO/Aa W BHITOJ OT BIIAJCHHS [IEHHBIMH OyMaraMu HHTEPECYET MHBECTOPA
npexxae Bcero. C TOYKU 3peHHUs MHBECTOpAa OONUTanus sBIsSeTcs oOelIaHWeM DMHUTEHTa YIUIauuBaTh
ornpeaenéHHbie CyMMBI JeHer. ClieoBaTebHO, ICHSKHBIH MMOTOK MO0 OOJIMTAIMAM TPEJCTABIIeT COO0H
oOelIaHHple TUTaTeX U (KYIMOHHBIE TUIATEXH), a TakKKe BO3BPAT HOMUHAIBHOW WM APYTrOM BBIKYITHON
CTOMMOCTH.

CroumocTh OONHMTranuu, pacCuuTaHHas C TOMOIIBIO JOXOAHOTO MOAX0Ja, OyAeT MpPeACTaBISTh
co00# MPUBEAEHHYIO CTOMMOCTH BCEX MOJyJaeMBIX 110 OOJTUTAINN BBITIIAT.

OCHOBHBIM METO/IOM, TMPUMEHSEMBIM K OIEHKE OONHMranmuii B paMKaxX JJOXOJHOTO TOIXOJa,
SIBJIICTCS. METO/I INCKOHTHUPOBAHUSI IEHEKHBIX MOTOKOB. HeoOX0AMMOCTh JTUCKOHTHPOBAHHMS JTOXOJI0OB
M0 OOJIUTAIMSAM BbI3BaHA BPEMEHHBIM JIATOM MEXKIY JaTOW MpuoOpeTeHus (WK aTOU OIEHKH) U 1aTaMu
MTOJIy4E€HUS JOXO0B IO HEN.

MeTon KanmuTAIM3allMd K OIEHKE OONWranuii NPaKTUYeCKH HE TMPUMEHSETCS, TaK Kak
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MpeArnoaracT TMOJyYeHHUE CTa0WIBHOTO [I0XOJa Ha TMPOTSHKEHWW JIUTeNhbHOro BpeMeHu. Cpok
MoTanIeHus OOIUTaliK, Kak MPpaBuiio, He Oojee 5-TH JIET, a CTaOWIBHBINA JOXOJ MO IIEHHBIM OymMaraMm B
HBIHEITHUX YCIIOBHUSIX POCCHICKON IKOHOMHKH HE MOXKET TapaHTUPOBATh HU OJTHA KOMITAaHUSI-OMHUTCHT.

Hcnonb30BaHrne CPAaBHUTEIBHOIO MOAXOAA K OIEHKE OONHranuii BO3MOXHO TpPH HAIMYUU
JIOCTOBEPHOM M JOCTYHMHOW HWH(OpManMyM O IeHaX Ha JApyrue OOJUTalliy 3TOTO JK€ BBINYCKAa WU
o0HraInuu APyrux SMUTEHTOB, KOTOPBIE MOTYT OBITh MPU3HAHBI KOMITAHUSMU -aHAIOTAMHU.

[Toxg KoMnaHUsSMH-aHAJIOTAMH TTOHUMAIOTCS KOMIIAHWU, KOTOPBIE MPEJCTaBISAIOT cO00i 0azy auis
COMOCTABJICHUS C OIICHMBACMOW KOMITAHHCW-DMUTCHTOM [0 CPAaBHUTEIBHBIM HHBECTUIIMOHHBIM
XapakTepucTukaM. KomMnaHuu-aHaaoru JAEUCTBYIOT B TOW K€ OTpaciiv, YTO W OlLICHWBaeMash KOMIIaHUS,
OJIHAKO, €CJIM MO MPEANPUATHIM JIaHHOHW OTPaciIM OTCYTCTBYET HOCTaTO4YHas WHQOpMAaIUs O CIeiKax,
MOXKET OKa3aThCsi HEOOXOJAMMBIM PACCMOTPETh IPYTHe KOMIIAHWH, CXOXKUE C OICHHMBACMOW KOMIaHHUEH
10 TAaKWM WHBECTHUIIMOHHBIM XapaKTEPUCTHUKAM, KaK PBIHKKM COBITA, MPOIYKIUSA, TEMIIBI POCTa,
3aBHCHMOCTH OT IIUKJIMYECKHUX KOJICOaHUI, a TAKXKe 10 IPYTUM CYIIICCTBCHHBIM MTapaMeTpaM.

Ha cpaBHUTEIbHOM MOAXOJE OCHOBaHbI MeTOAbI: (PAKTHUYECKHH, CTATUCTUYECKUH W MeTOo[
NPOOHBIX CJleJIOKG.

DaKkTUYECKU METOJl OICHKHM OOJIMralliii OCHOBaH Ha PBIHOYHOW HH(MOpPMAIMU O CHEIKaX C
O0JIMTaIMsIMHU 3TOTO K€ BBIIYCKA NIPH YCJIOBHH, YTO PHIHOK JIAHHBIX IICHHBIX OyMmar SBISICTCSI aKTHBHBIM
W CICJIKH HE HOCAT €IMHMYHBIN XapakTep. [Ipy 3TOM aKTUBHBIM PBIHOK MPHU3HAETCS, KOT/Ia KOJIUYECTBO
crnenok 3a nocieaane 10 ToproBeix qHei 10 u Gonee, a COBOKYIMHBIA 00bEM CIEIIOK 32 TOT K€ IMEPHO
npessicui 500 000 pyo.

CraTucTudecKkuii METOJ] IMMOCTPOCH Ha MH(OpPMAIMH O I[EHAX CJAEJOK IO OOJUTaHsIM KOMIIaHHH,
aHAJIOTUYHBIX SMUTEHTY. DTOT METOJI MPUMEHSETCS, €CIU UMEIOTCSl JOCTOBEPHBIE CBEJCHHS IO IIeHaM
(haKTHYECKU COBEPIIEHHBIX CICIIOK C OOHTalusiMU KOMITAaHHI-aHaJIOTOB.

Mertoa npoOHBIX CIAEIOK MPUMEHSIETCS, KOria B KaueCTBE 1IeH Ha OOJIMralliid KOMITAaHUH-3MHUTCHTA
IpH OTCYTCTBHH AKTHBHOTO PBIHKA MOTYT HCIIOJIb30BAThCA IIEHBI 1O CJEJIKaM, 3aKIF0YaeMbIM C
oOnuranusMyd SMHUTEHTa Ha BHEOHMP)KEBOM pBIHKE LEHHBIX Oymar. B kauecTBe JOMOTHUTENBHOMN
nH(OpPMALIMM MOTYT BBICTYIIATh HWHIWKATHBHBIE KOTHPOBKH Ha OIICHWBAaEMbIC OOJUTAIMH, TO €CTh
KOTHUPOBKH CIIPOCa Ha MOKYIKY U MPEATIOKEHUS Ha MPOIAXKYy.

11.2. OBOCHOBAHHME BBIBOPA U MOTHUBHPOBAHHBIII OTKA3 OT NMPUMEHEHHSI MOAXO/I0B U
METO/IOB

Tak kak ¢ MOMOIIbIO METO/IOB 3aTPATHOTO MOJX0/1a OLIEHUBAIOTCS MPEUMYIIECTBEHHO OOJIUTaluy,
II0 KOTOPBIM IPENYCMOTPEHA BBIILJIATa KYNOHHOTO J0XOJAa M BBIKYITHOM CTOMMOCTH HMYLIECTBOM
KOMITAHUU-3MUTEHTA, JAHHBIN MOJAXOJ HE NPUMEHUM K OLIEHKE IPOLEHTHBIX OONMranuii, K KOTOPhIM
oTHOcUTCST OOBEKT OLEHKH, TaK KaK BBIMJaTa KYMOHHOTO J0XOJa M HOMHHANbHAs CTOMMOCTH II0
OKOHYAHMIO CPOKA MPEyCMOTPEHA JEHEKHBIMU CPEICTBAMH.

Amnanu3 OupkeBoil MH(OpMAIMKM MOKa3all, YTO PHIHOK NPOAAKU MIACHTUYHBIX aHAJIOTOB, TO €CTh
oOnuranui 3TOro e SMUTEHTa M BBINYCKa, SIBISIETCd aKTUBHBIM. Tak, Mo JaHHBIM MOCKOBCKOM
¢donnoBoit 6up>xu MMBDB 3a nocienHuil kanenaapHbii MecsIl, MPEALIECTBYIOIUI aTe OLIEHKH, TO €CTh
3a nepuox ¢ 14.12.2020 no 13.01.2021, ¢ obnurammsmu bamuedT08 ¢ ISIN xomom RUOOOAQJTM44
ObL10 3apeructpupoBaHo 99 caenok Ha cymmy 554 516 pyOneid.

CrnenoBarenbHO, Ha OCHOBAaHMM HMEIOLICICS B OTKPBITOM JOCTyNE HH(POpPMAIUM O TOprax
BO3MOKHO TMPUMEHEHHE (PAaKTHYECKOro METOJla B PaMKaxX CPaBHUTEIBHOTO IMOJIXOAA JJISL OINpe/eeHus
PBIHOYHOM (cripaBeAsinBoi) crouMocTd OOBEKTa OLICHKHU.

MeToabl 10XOIHOTO MOJAX0Ja K OIEHKE IIEHHBIX OyMmar, B TOM 4YHClie U OOJuranuii, NpuMeHUMBI,
KOIJla CYIIECTBYET JIOCTOBEpHas HH(poOpmalus, MO3BOJSIONIAs MPOTHO3UPOBATh OyIylllKde JI0XOJbI,
KOTOpBIE CTIOCOOEH MPUHOCUTH OLICHUBAEMBIN 00BEKT. B yCIoBHX TeKylIe colnaabHO-3KOHOMUYECKOMH
00CTaHOBKH, OOYCJIOBJIEHHOW MaHAEMHEW, Korjga oOmienocTymnHas WH(OpManus M0 HE3aBUCSIIMM OT
OLIEHIIMKA OOBEKTUBHBIM MPUYMHAM HE MO3BOJSET JIOCTOBEPHO CIPOrHO3WPOBATH BIMSHUE BHEIIHUX
(bakTOpoB Ha 1IeHOOOpa30BaHHE PbIHKA OOBEKTA OLEHKU B YCIOBHSX MAaHIEMHUH, IPUMEHEHHUE METOJI0B
JOXOJIHOTO MOAX0/1a K OI[EHKE LIEHHBIX OyMar MOKeT J1aTh HEKOPPEKTHBIN pe3yabTaT OlleHKU. B Tekymmx

® Ucrounmx nHpopmanuu: OIeHKa CTONMOCTH LIeHHbIX Oymar u 6uzneca / 1.B. Kocopykoga, C.A. Cekaués, M.A. llyxinna
—M.: MOITY «Cuneprus», 2016
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YCIIOBHSIX, I0 MHEHHUIO OLICHIIIMKA, PY HATMYUHA UCXOAHOW WH(OpPMAIIUU, JOCTATOYHOM ISl IPUMEHEHUS
MCTOOOB CPABHUTCIILHOI'O IIOAXOJ4, uenecoo6pa3Ho OTKa3aTbCA OT NPHUMCHCHHA MCTOOJOB AO0XOJHOI'O
MOAXO0/a B TOJIb3y METOJIOB CPABHHUTEIIBHOTO MOJAX0/a KaK €IWHCTBEHHO BO3MOXKHBIX IS KOPPEKTHOMH
OIICHKHU CTONUMOCTH ICHHBIX 6YMaI‘ B TCKYH_[I/IX pBIHO‘-IHbIX yCJIOBI/ISIX.

BbiBoa: npoaHaJM3HMPOBAB BCe BO3MOKHBIE MOAXO0AbI W MeTOAbl K OIleHKe OOJUramu,
OueHIMK NPUIIET K BHIBOAY 0 HEBO3MOKHOCTH NPHUMEHEHUS] METOJA0B 3aTPATHOIO U 0XOIHOIO
MOJAX0/I0B B BHAY OTCYTCTBHSI HeOOXOAUMOM HCXOJAHOH [J0CTOBEPHOH HHMOpPMANMUA B NOJHOM
o0beMe, H BO3MOKHOCTH IpMMeHeHUs1 (aKTHYECKOr0 MeT0/1a B PAMKAX CPABHUTEILHOI0 MOAX0/1a.

12. OINUCAHHUE IMPOUHECCA OLHEHKH B YACTU IPUMEHEHUSA ®AKTHUYECKOI'O
METOJA B PAMKAX CPABHUTEJIBHOI'O NIOJAXOJA

s ouenkun OObeKTa OLIGHKM B paMKaX CpPaBHUTENBHOTO MOAX0Aa ObUT BbIOpaH (akTHuecKuiut
METOJ OLIEHKM IICHHBIX OyMar Ha OCHOBE JAHHBIX IO CIEJKaM C OOJUTanusMH SMHTEHTA, aKTHBHO
Y4acTBYIOUIMMH B OUPIKEBBIX TOPrax.

[Tpu npumeHeHnH (GaKTHYECKOTO MOAX0Ja OLEHIIUK pyKoBojacTBoBajcs IlopsakoMm ompeneneHus
PBIHOYHOM II€HBI LIEHHBIX OyMar, pacy€éTHON IeHBbl LIEHHBIX OyMar, a TakXe MpeIesIbHON TpaHUIIbI
KojeOaHui pBIHOYHOM LIEHbl LEHHBIX OyMar B Ieidx 23 TIiaBbl HAJOroBOro kojekca Poccuiickoit
Oenepanuu, yreepxaéuublil [Ipukazom @COP ot 9 Hos6psa 2010 roga Ne 10-65/m3-H.

CornacHO yKa3aHHOMY JIOKYMEHTY pPBIHOYHAs CTOMMOCThH IIEHHBIX Oymar, oOpallaromuxcs Ha
OpPraHM30BAaHHOM PBIHKE, OIMpPEAENseTCs KaK CpPeAHEB3BEUICHHAs I[€HAa, PACCUMTHIBAEMasi POCCHMCKUM
OpPraHU3aTOPOM TOPrOBJIM HAa PBIHKE LIEHHBIX Oymar ((hoHI0BOI OUp:Keil) 0 UTOraM KakJIoro TOProBoro
THST:

1) 0 CZEJIKaM, COBEPIIEHHBIM Ha TOPrax 3TOr0 OpraHu3aTopa TOPrOBJIM HA PHIHKE IIEHHBIX
Oymar (3Toii poHI0BOI OUPKH) C IICHHBIMUA OyMaramu TOTO )K€ BBIITyCKa B T€YEHHE TOPTOBOTO JTHS, €CITU
YHCJIO YKa3aHHBIX CIEJIOK COCTaBJIsIET HE MEHee JecATH U uX o0beM coctaBisieT He mMeHee 500 ToIC.
pyoOueii;

2) 10 MOCJEIHUM JECATH CIE€TIKaM, COBEPLUICHHBIM Ha TOprax 3TOr0 OpraHu3aropa TOProBIU
Ha pbIHKE LIEHHBIX Oymar ((oHmoBoi OWpKM) C LIEHHBIMH OymMaramu TOro € BBIIIyCKa B TE€UYEHHE
nocienaux 90 TOPTOBBIX THEH, €CIM B TEUEHHE TOPTOBOTO JIHS, IO UTOTaM KOTOPOTO PAaCCUUTHIBACTCS
pBIHOYHASI 1I€HA, COBEPILIEHO MEHee JECATH CAEIOK C LIEHHBIMH OymMaraMu TOTO K€ BBIMYCKa, U 00beM
MOCIEAHUX AECITU cAeNoK cocTaBisieT MeHee 500 ToIc. pyOueii;

3) 1O TOCJIEAHUM CJIEJIKaM, COBEPIIEHHBIM Ha TOPrax 3TOr0 OpraHM3aTopa TOPTOBIM Ha
pBIHKE IEHHbIX Oymar ((oHI0BOW OUp)KM) C LIEHHBIMH OymMaraMd TOTO >K€ BBIIyCKa B TEUEHUE
nocaenHux 90 TOproeuIxX JHEH, 00bEM KOTOPBIX IIPU COBEPIIEHUH Mocieanei cuenku cocraBui 500 ThIC.
pyOuieii unm Gonee, eciii 00bEM CAEIOK B TEUEHHUE TOPIOBOTO JHS, [0 UTOraM KOTOPOTO PacCUUTHIBAETCS
pBIHOYHA 1IeHa, 1100 00beM nocienHux 10 crenok, CoOBepIIEHHBIX B TeUEHHE MocieAHUX 90 TOProBbIx
THEH, HO 0oJiee ueM 3a OJMH TOPTrOBbIN JeHb, cocTaBmil MeHee S00 Tric. pyoei.

Nudopmanusa mo utoram crueiok mo JaHHbIM MockoBckoil Oupxku ¢ obmuramusmu [IAO AHK
«bamuedTh» 00.08 ¢ Ne rocynmapcrBennoi peructpanun 4-08-00013-A Ha naty onenku 13 saBapst 2021
roja npuseneHa B Tabnuie HIKe:

Tabmuna 7
Jdannbie 00 urorax Topros ¢ odauranusamu [IAO AHK «bamnedtb» 00. 08 ¢ Ne roc. perucrpanun
4-08-00013-A 3a 13 suBapsi 2021 roga

HaumeHoBaHue 3MUTEHTa IMTAO AHK «bamned1e»
HaumeHoBaHue leHHOI Oymaru KOpPIIOpaTHBHAS OOIHT AN
ISIN-kon RUOOOAQ0JTM44
I'ocynapcrBeHHbIii perucTpanMoOHHbIH

HOMEP BBIMYCKA OJOMHUCCHOHHBIX MEHHBIX 4-08-00013-A ot 27.09.2012

oymar IMHUTEHTA " aara ero
rocyAapcTBeHHON perucTpanum

Jara Topros 13.01.2021
KoJinuecTBo cesiok 3a 1eHb, IIT. 1

O0BéM ceiok 3a JeHb, pyoO. 36 827
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CpenHeB3BenieHHasi ieHa, %o 0T HOMHHAJA 105,22

WTOM TOPIOB

o
WOSHTMDMKATOP PE¥MMA TOPTOE TQcB
BanwTa B KOTOPOA BEAYTCR TOPrk RUB
Llesa npenroprogore nepuogal/lleda aykumoHa oTEpeITUA, % OT HOMUHaNS 105,22
MUHUMANEHEA UeHa 48k, % K HoMWHaNY 105,22
WBKCMMANEHAA UeHA COEMEM, 90 K HOMWHEMY 105,22
LieHa nocnegqedt coenim, % 108,22
Lena sakpoimis, % 0T HOMUHANA 105,22

KOMHUSCTED CAENDK 33 AHs, LTy

OfbeM CASNOK 33 AeHb, WTYK LEHHLIX Symar 35
Ofvem: ons O03 - e pyGnax. [nA ofnuraywi 8 T+ (kpome OD3) - B gonnapax

CLUA. 1A HOMUHWPOBAHHEEX B 8800 — B 8800, [NA OCTANEHEE 08MuMraumMin 3 TD -8 36 827
pydnax

OFbeM Nepsoi COEMkM
OFbeM NoCneaHsi caenm
CpenHes3BelleHHan LeHa, % oT HOMUHana 105,22

PLIHOYHAR LUeHa (2), % oT HOMWHARE

PLIHOUHEA LiEHE (3), % OT HOMHHENE 104,29
MNpWzHaEaEMaR KOTHPOEKS, %0 0T HOMWHANS 105,22
OOBEM CASNOK ANA PACUETA PhIHOUHON LgHE (2) 0
OFbeM CASN0K ANA DACYSTE DhIHOYHON UsHel (3), pyansi 500 5838
OFbeM CAEN0K ANA PACYSTA NPUIHABAEMOI KOTYDOSBEN o

BumeHeHHaA wHdnAYWA (BEI)

BMeHeHHaA NNAEa0LYaA CTAEKS (PACYETHOE 3HaYEHHE)
BMEHEHHAA NNAEAI0LAR CTAEKS (PACUSTHOE 3HAUEHUE)
BMEeHEHHAR KNYesan cTaska Banka Pocoum (CER)

[OXOOHOCTE K MOTaLeHWI0 (0hapTe) ANA KyNIOHHLE DGMMraLMI C OgHUM
(NOCMEZHUM) KYNOHHEIM NEPUOOM 0 NCralLeHNA

CpefHesaBelISHHAR LeHa 105,22

Liexa o koTopoil G5iNa paccuMTaka A0X0IHOCTE 105,22

HcTouynuk undopmanum:
https://www.moex.com/ru/issue.aspx?board=TQCB&code=RU000A0JTM44#/bond 2 1

Anamm3 cuenok ¢ obsmrarmusamu [TAO AHK «bamaedts» 06. 08 ¢ Ne roc. perucrparnuu 4-08-
00013-A mnoxka3zai, 4To 1mo uroraMm Topros 3a 13 suBaps 2021 roga oHM He HpeBbILIANIN KoindecTBO 10
mTyk 1 00béM 500 ThIC. pyO., B CBA3M C 4eM HEOOXOIUMMO NpOaHAIM3UpPOBaThb UTOTHM TOPIOB IO
MOCTIETHUM JIECSITH CJIEJIKaM, COBEPILIEHHBIM Ha TOprax 3TOr0 e OpraHu3aropa TOPTrOBJIM Ha pPbIHKE
IeHHBIX Oymar B TedeHue mocienHux 90 TOproBeIX IHEH, €ciM B T€YEHHE TOPTrOBOTO THS, IO UTOTaM
KOTOPOT'O PacCUMTHIBAETCS PHIHOYHAS 11€HA, COBEPIIEHO MEHEe JIeCATH CHENOK C IIEHHBIMU Oymaramu
TOTO K€ BBIITYCKa, U X 00beM cocTtaBisieT MeHee 500 Toic. pyOiie.

Ananus nocneanux caenok ¢ oonuranusamu [IAO AHK «bamuedts» 06. 08 ¢ Ne roc. peructpaiuu
4-08-00013-A npencrasineH B Tabmuiie HIDKE:

Ta6muma 8
Hroru Topros no oduramusam [NAO AHK «bamnedts» 006. 08 ¢ Ne roc. perucrpanuu 4-08-
00013-A no 1aHHBIM MOCTETHUX CIEJ0K, KOJHYECTBO KOTOPHIX npeBbimaer 10 mryk u 00bém
npesbimaet 500 Toic. pyo.

HaumeHoBaHue 3MUTEHTa IMTAO AHK «bamned1s»
HaumeHnoBanune nenHoii 0ymaru KOpHOpaTHBHAs 00IHTaIis
ISIN-kon RUOOOAQ0JTM44

TI'ocynapcrBeHHBIH perucTpanuoOHHbIH
HOMeEp BBIIIyCKa IMHCCHOHHBIX LIEHHBIX
OyMar SJMHUTEHTA U JaTa ero
roCcy/lapcTBeHHOIl perucrpanuu
Ilepnon 18.12.2020 — 13.01.2021

4-08-00013-A o1 27.09.2012
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KoaunuecTBo caesiok 3a nepuona, miT.

83

O0BéM caesiok 3a mepuoa, pyo.

505 883

CpeIlHeB3Be]]IeHHaﬂ IeHa 3a KasKablii
TOpFOBbIﬁ AE€HDb Iepuoaa, paCCUHuTaHHasA
OpraHu3aTopomM Topros, % 0T HOMHHAJIA

18.12.20. — 105,95
21.12.20. - 103,36
22.12.20.-107,18
23.12.20. - 104,12
25.12.20. - 104,78
28.12.20. - 103,93
30.12.20. - 104,71
04.01.21. - 104,35
05.01.21. - 105,00
08.01.21. - 105,01
11.01.21. - 105,08
12.01.21. - 104,52
13.01.21. - 105,22

Cpenneapudmeruyeckoe 3HaUeHUE
cpe/lHeB3BeLICHHOI LeHbl 3a nepuoa, % ot

104,8623

HOMMHAJIA
O Oupxe ArUmoHepam [pecc-uewTp  MeponpuATHA  Kapeepa  [MuHbIA kaDkHer Bxog  PerucTpauma l;__gl
MOCKOBCKASRA .
m BUPXA e +7 (495) 232-3363
Ueteepr, 14.01.2021 15:56 +7 (495) 363-3232 @
= Y4acTHHKaM TOProg YacTHBIM MHEECTOPaM ‘YnpaenAmMM aKTHEAMA MexgyHapogHEIM MHEECTOpaM IMMTEHTAM English
Tpynna  MHCTDYMEHT
[RUDDOADJTIMA4 | Wrtorn Topree ¢ 01.10.2020 no 14.01.2021
T+ OCHOEHON ety - Ge3anr v ) B
fama Kon Cymma Chenok. OBnem Baniora Henoraonr BanioTa Cpese MLy, % Makcumym,%
[ViTom Toproa | Topros WHCTRYMEHTa EynoHa wr. B HOMUHANA uewa,
anioTe %
Hauano: 01.10.2020 |3
OxoHuaHWe:|14.01.2021 | 2020-12-11  RUDODDADJTM44 T 106 373 RUB 1000 SUR 10532 105,13 105,42
2020-12-10  RUODOOADJTM44 38,39 12 95 163 RUB SUR 10438 103,66 1047
2020-12-08 RUOODADJTM44 38,39 3 5275 RUB SUR 105,48 105,49 1055
BHNNETEHN MTOTOE TOPTOS
= . 2020-12-02  RUODDDADJTM44 3839 3 3180 RUB SUR 105,98 103,44 108,51
©aAN0BLIE APXKBEI UTOTOB TOPrOa
2020-12-07 RUODDADJTM44 3839 T 21 070 RUB 1 000 SUR 105,35 103,43 107
2020-12-04 RUODDADJTM44 38,39 T 78 871 RUB 1000 SUR 106,49 103,43 107
2020-12-03 RUDODADJTM44 38,39 1 1070 RUB SUR 107 107 107
2020-12-02  RUODOOADJTM44 38,39 4 10657 RUB 1000 SUR 106,97 106,97 106,99
2020-12-01  RUODOOADJTM44 38,39 3 T 457 RUB SUR 106,53 04,01 106,97
2020-11-30  RUOODDADJTh4E 38,35 7 40 231 RUB SUR 105,87 103,34 107
2020-11-27  RUDODAODJTM44 3839 0 0 RUB SUR
2020-11-26  RUOODADJTM44 3839 [ 29654 RUB 1000 SUR 105,91 104,69 107
2020-11-25  RUOODAODJTM44 38,39 2 2105 RUB 1000 SUR 105,25 105 105,49
2020-11-24  RUODODDADJTM44 38,39 [ B 91T RUB SUR 104,63 103,51 105,18
2020-11-23  RUDODDADJTM44 38,39 3 3132 RUB 1000 SUR 104,41 103,73 104,76
2020-11-20  RUODODDADJTM44 38,39 3 11532 RUB SUR 104,83 1046 105,17
2020-11-18  RUODODDAODJTM44 38,39 2 23044 RUB SUR 104,75 1045 104,77
2020-11-18  RUDDDAODJTWM44 3839 [ 20932 RUB SUR 104,68 103,61 104,88
2020-11-17  RUOODAODJTWM44 3839 0 0 RUB 1 000 SUR
2020-11-16  RUOODDADJTM44 38,39 12 54926328 RUB 1000 SUR 104,5 104 104,8

MNepedTn 8 XML-apxns *

Hcrounuk nHpopmanmu:

Mepeimi B CSV-apxue ™~

} Onucaqwe nonei

https://www.moex.com/ru/marketdata/#/secid=RU000A0JTM44&boardgroupid=58&mode type=history
&mode=instrument&date from=2020-10-01&date till=2021-01-14

Ha ocHoBaHuU npoBeIEHHOTO aHANIM3a U pacy€ToB ObUIA OMpeielIeHa CTOMMOCTh KOPIOPATHBHOM
oosmrannu [TAO AHK «bamuedpts» 00. 08 HOoMMHAABHOI cromMocThi0 1000 py0., HOMep
rocynapcrBenHoii peructpamun 4-08-00013-A ot 27.09.2012 B paMkax mpuUMEHEHHUS CPABHUTEIHHOTO
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https://www.moex.com/ru/marketdata/#/secid=RU000A0JTM44&boardgroupid=58&mode_type=history&mode=instrument&date_from=2020-10-01&date_till=2021-01-14
https://www.moex.com/ru/marketdata/#/secid=RU000A0JTM44&boardgroupid=58&mode_type=history&mode=instrument&date_from=2020-10-01&date_till=2021-01-14

noaxoxaa, koropass Ha gaty omeHku 13.01.2021 roma ¢ yduerom momymieHuii coctaBuia 104,8623% ot
HOMHHAJIA, YTO B py0JieBOM 3KBHBajIeHTe cocTaBiisieT 1 048,62 pyo.as.

13. COI'JTACOBAHME PE3YJIBTATOB OLIEHKHA

Jlis  moilydeHHs HWTOTOBOM CTOMMOCTHM OOBEKTa OLEHKH OCYIIECTBIISIETCS COIJIaCOBAaHUE
(00o0mIeHNEe) pe3yNbTaTOB pacdyeTa CTOMMOCTH OOBEKTAa OICHKH IPU HCIIOJB30BAHUH PA3IAIHBIX
MOAXOOB K OIICHKE U MeT010B o1leHKH (11.24 DCO Ne3).

[TockoNbKY Ui ONpEAC/ICHHUS CIPABEIUBON (PHIHOYHON) CTOMMOCTH OOBEKTA OICHKH B pamKax
Hactoamero Otuyéra OBUI HCHOJB30BAaH TOJBKO CPaBHUTENBHBIM MOIXOJ, €My ObLI MPHCBOEH
HanOospmmii Bec — 100%.

Tabnuma 9

Kopnopamuenas oonuzayusa I1140 AHK «bawnegpmo» 06. 08 nomunanwvnoii cmoumocmoio 1 000
pybaeii, Homep 2ocyoapcmeennoil pecucmpayuu 4-08-00013-4 om 27.09.2012

CorsiacoBaHHasi CTOMMOCTD
IMoaxoxn CTtoumMocThb, pyo. Bec nmoaxona, % Dy6 '
. MoOTHUBUPOBAaHHBIN OTKa3 OT
3aTpaTHbII -
TIPUMEHEHHUS
CpaBHHUTEIBHBIN 1 048,62 100 1 048,62
. MoOTUBUPOBaHHBIN OTKa3 OT
JloxoaHbIi -
MIPUMEHEHHUS

14. ONPEJAEJIEHUE UTOT'OBOM BEJINMYUHBI PBIHOYHOM CTOUMOCTH OFBEKTA
OLIEHKH

[IpoBenénHplii aHanu3 W pacué€Thl, MpeJCcTaBiIeHHbIE B HacTosmeM OT4ére, MO3BOJSAIOT CHENATh
BBIBOJl O TOM, YTO HMTOroBas cTouMocTh OObekra oneHku: Kopnopamuenasa ooénuzauyusa INAO AHK
«bawnedpmuy 06. 08 Homunanvnoit cmoumocmoto 1 000 pyé., Homep zocyoapcmeeHH ol pecucmpayuu

4-08-00013-4 om 27.09.2012, na naty ouenku 13 suBaps 2021 roga ¢ yuéTom JOMYIIEHUI COCTABIISET:

1 048,62
(Oona meicsaua copok socemn pyoneii wecmesoecsam 06e KoneiKu).

OT4éT cocTaBMJI:

OueHmuk (’/’@éewcﬁﬂ% Kazapunosa EBrenusi AjiekcanapoBHa
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15. HEPEYEHB UCITIOJIb30OBAHHBIX ITPU NTPOBEJAEHUU OLUEHKU OB BEKTA OLHIEHKH
JAHHBIX C YKABAHUEM UCTOYHUKA UX TIOJYYEHUSA
Ha ucnonbs3oBaHHbIe IpU MPOBEICHUH OLEHKU O0OBEKTa OLEHKU AaHHbIE MPEAOCTaBICHBI CCHUIKH B
TEKCTE OTYETA.
Ha cmyuaii, ecnu Ha caiftax B cetu MHTepHET mocie AaThl MPOBEACHUS OLIEHKH WU B OyaylieM
MOTYT H3MEHUTHCS aJIpeca CTPAHUI], HA KOTOPBIX OMyOJIUKOBaHA UCTIOIb3yeMas B OT4eTe HHpOpMaIlus, B
0Tu€Te NMPUBEACHBI CKUH-KOMHUH CTPAHMUII, COJIEPKAIINX UCTIOIB3YeMYI0 HH(OpMALIHIO.

Ilepeyenb HCHOJIB30BAHHON NPH NPOBEJACHUM OLCHKM OOBEKTAa OLEHKHM JIMTeparypbl M
HOPMATHBHO-TIPABOBBIX AKTOB:

1. I'paxxnanckuii kogekc Poccuiickoit denepaunu.

2. ®enepanbHblii 3aKk0H «O pbiHKE IeHHBIX Oymar» or 22.04.1996 Ne 39-®d3 (B mocnenHei
peaaKuun).

3. Ipukaz ®COP Poccuu ot 09.11.2010 Ne 10-65/m3-u (pen. ot 14.06.2012) «O6 yTBepkaeHUU
[Topsinka ompeneneHus: pbIHOYHOW I€HBbI LIEHHBIX OyMmar, pacdeTHOM LIEHbI LIEHHBIX Oymar, a
TaK)Ke MpeeNIbHOM rpaHUlIbl KoJeOaHUN PHIHOYHOM IIEeHBI IIeHHBIX Oymar B mensax 23 rmassl HK
P® (3apeructpuposano B Muntocte Poccun 29.11.2010 Ne 19062)

4. Vkazanue LUb P® ot 31 oxTsa6psa 2018 r. Ne 4954-Y «O nopsiake pacuére TeKyleld cCTOMMOCTH
AKTHBOB U CTOMMOCTH YHMCTBIX aKTHBOB, COCTAaBJISIOLIMX [EHCHOHHbBIC HAKOILJICHUS, MOPSIKE U
CpOKax pacuéra CTOMMOCTH aKTHUBOB, COCTABIISIIOIIMX T[EHCUOHHBIE PE3EepPBbI, U COBOKYITHOMN
CTOMMOCTH TEHCHOHHBIX PE3€PBOB HErOCYJapCTBEHHOI'O MEHCUOHHOTO (OH/a» (C U3MEHEHUSIMU
U JIONIOJTHEHUSIMHU )

5. Mexnaynaponnsiii crangapt (unancoBoit otuétHoctu (IFRS) 13 «Ouenka cnpaBemyiuBoit
cTouMocTH» (BBeIEH B JielicTBue Ha Tepputopun PO [Ipukazom Munduna Poccun ot 28.13.2015
No 217n) (pen. ot 11.07.2016).

6. Onenka crouMmocTH LeHHbIX Oymar u OusHeca / M.B. Kocopykoa, C.A. Cexkaués, M.A.
Myxnuaa — M.: MOITY «Cuneprus», 2016

25



16. MPUJIOKEHU S

Konun 10kyMeHTOB, MOATBEPKAAIIHNX KBAJINPUKAIHIO U CTPAXOBAHHE TPAKIAHCKON
0TBeTCTBEHHOCTH OneHmmKa, noanucasmero OT4ér, a Takike CTpaxoBaHHe TPAKIAHCKOM

[

OTBETCTBEHHOCTH IOPUIUYECKOI0 JUIA, C KOTOPBIM OHCHIIHUK 3AK/JIIOYUJI TPYAOBOU A0TIOBOP

(edaneno) misuduradn mdownord nuang
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KCNEPTHLIA . PECN——
COBET > «CamMoperynupyeman opraHu3aunn OUEHWHKOS
[ 2o

el «3KCMEPTHbIMA COBET»

109028, r. Mockea, Xoxnosckmii nep., 4. 13, cp. 1
(495) 626-29-50, 8 (800) 200-29-50, www.srosovet.ru, mail@srosovet.ru

Buinueka Ne 38572
H3 peecTpa Accounaunn «CaMoperyIHpyeMas Oprauu3ains oueHIHKOB
«IRCNEPTHBIH COBETH

Hactoawas seinmcka W3 peectpa  Accoumaumn  «CamMoperyampyeMan  OpPransalHs  OUEHIIMKOB
“IKeneprubii  copeTs  (permcTpaumommmit Ne 0011 8 Eamsom  rocynapcTeeHHOM  peecrpe
CAMOPETYAHpYeMBIX Oprannzaudil onesmmxkor o1 28.10.2010 r.) ssizaHa 1o 3aqBIeHI0

000 "IKO-H"

(D.HN.0. yameuTenn 1IN NONHOC HANMCHOBAHHE OPTERNIALINN)

0 TOM, 4TO Kasapunosa EBrenns Ajexcanipossa

(®.H.O. onesunxa)

SABJIAETCH wieHoM Accoumannn «CaMopery Hpy eMas OpraHH3aLus OUeHIIHKOB
«IRCnepTHLIE coser 1 BA0YeHa B peeetp onenmukos 09.12.2016 roaa 3a
PerucTpalMoHsbLiM Homepow Ne 2213
(CBEACHMA O HATHYMA YICHCTES B C&\KWI'}'JHP}'EMO“ opraHdzauan OLEHUIHKOB )

NPABO OCYMECTBICHUA OUEHOYHON 1eATeIBHOCTH He MPHOCTAHOBJIEHO

(CBeaCHHA O NPHOCTAHOB/ICHHN PAEA OCY IUCCTRACHHA OUCHOHHOM ICATCILHOCTH)

OueHmmK npefocTasu| KB IMPHKAUHOHHLI 2 TTeCTaT B 001ACTH OIEHOMHOM 1es TeALHOCTH
Ne010804-3 or 17.04.2018 r. no wanpasacmmwo "Ouenka Guzmeca”, Ne016009-2 or
14.12.2018 r. wo manpasaensio "Ouenxka aswmumoro umymecrsa', Ne006864-1 or
26.03.2018 r. no nanpasiennio "Ouenka nesmwanmoctn’.

(CBEACHMS O KBAMHGHKALMOKHOM aTTecTare B OOIACTI OUEHONHON 1eATENBHOCTH ¢ YKAIAHNEM HANPABIeHns
OUCHOYHOM ICATCABEOCTH)

1) Ouenmuk umeer crax pabors! B oueHouHodl desreannoctn — ¢ 2015 r. (nerounnx
HHGOPMANNK — TPYA0BAR KHIWKKA, npeicTapaeanan Quenmuxom);

2) Kanobpr wa wapymenne Ouenmuwom Tpebosanmit DeaepaiabHoro 3aKoHa oT
29.07.1998 r. Ne 135-03 «O6 onenounoit aesreannoctn B Poceniickoii Menepammm,
ApYTrUX GeaepaIbHBIX JAKOHOB H HHBLIX HODMATHBHLIX NPABOBRIX akToB Pocenitckoii
Denepaunn, GEIEPAILHLIX CTAHIAPTOB OUEHKH, CTAHAAPTOR ¥ NPABKHI OUEHOYHOM
JACATENLHOCTH, & TAKKE NPABAT 1€10B80i 1 NPOPECCHOHATEHOM ITHKE B ACCONHALNIO
HE TOCTYIIANN;

3) Meps! AMCUHIAMHAPHOIO BO3JeHCTBIN A cConuanneil He IPUMENRINCH]

4) OTpHuATEIbHBIE JAKIOYCHHS HA 0T4erbl 0f OUEeHKe, MOANHCAHHLIE ONEHIIHKOM,
Accoumaunceii He BLUIABAINCE.

{HHBIC JAMPOLICHHBIC 3AMHTCPCCOBAKHEIM /IHLOM CBCACHMA, COICPAIULICTE B PECCTPE WICHOB CAMOPEryapyemMoit
OPTaHHIAUNK OLICHILMKOS)

JlanHbic CBCACHHA MPCACCTARICHEL 110 COCTORHHIO M‘wm
e ®
; ot

Y \% 4

Jlara coctasncans suimuckn 07.10.2020 r. é( v
M
%
S

Havansumux otaena peectpa ZLA. Bypasuesa

NG
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0:'010804-3 : L arrpeml 5 18,

« »

Hacmxmnn xnazxmtmxaunouﬂmn aTTGCTaT B 06A3.CTI/I oueno*mon
AeHTEJ\BHOCTﬂ o HaﬂpaBJ\eHHK) OHBHO‘IHOK AeﬂTeALHOCTPl

Ha OCHOBaHHH pemenm (peaepa;\bu ro ﬁmme "HOTO y'lpexgenna
«Denep aABHBI peCypCHEIH nen'rg o (OpraHE3aIMH NOATOTOBKH
yupaBAen'{e KHX xa.apon» ——

ﬁamtbnxanno‘mmﬁ ATTECTAT BBAAETCS HA TPH TOAA U AeHCTBYET
, ampers 0 21

AD «Onusostr, Mockaa, 2018 1, 5.
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MOJIHC (JIOrOBOP) NXe2000SB4001640
CTPAXOBAHMHSI OTBETCTBEHHOCTH OIEHITHKA
MNPH OCYIECTBJEHHH OUEHOYHOH JESTEJIBHOCTH

HACTOALIMI CTPAXOBOH TMOJHC VYIOCTOBEPSAET ®AKT 3AKJIOYEHHS [OrOBOPA
CTPAXOBAHHA  OTBETCTBEHHOCTH OIEHIIHKA NOPH OCYUIECTBJAEHHH OUNEHOYHOH
AEATEJIBHOCTH (IAJIEE TAKKE - JJOTFOBOP CTPAXOBAHHS) B ®OPME CTPAXOBOI'O IMOJTHCA
HA YCHOBHAX, H3JIOKEHHBIX B HACTOSILIEM CTPAXOBOM IMOJIHCE H COJEPKAIIHXCSH B
NMPABIJIAX Nell4/2 CTPAXOBAHHA OTBETCTBEHHOCTH OLEHUHKA NPH OCYLECTBIEHHH
OUEHOYHOH AEATEJNBHOCTH H CTPAXOBAHHS OTBETCTBEHHOCTH IOPHAMYECKOTO JIHIIA,
C KOTOPBIM OUEHIUMK 3AKJIIOYI TPYIOBOMH A0TOBOP CAO «BCK» OT 15.05.2019 I' (IAJIEE
TAKKE - [IPABHJIA CTPAXOBAHNS).

| Crpaxosarens Kasapitiosa Esreiis Asickcanapoana

| ODLEKT CTPAXOBAHNA: | MMYUICCTBEHHLIE  HHTCPCCH, CBA3AMHBIC C  PHCKOM  OTBETCTBEHHOCTE  OUEHULMKE |
(Crpaxopatens) 10 0SAIATEALCTBAM, BOIHMKUOUWMM BCICICTAEHE NPHYHHCHUA Yilepda |
(HMYUICCTSCHHONO BPEXR) SAKASYHKY, SUKIHOYHBIIEATY JOTOROD HA NPOBEICHNE OLCHKH. I
() TPETHHME JIELAM B PR3VILTATE OUSHOVHOM AEATENLHOCTI,

Crpaxosoii cavuaii: (C YUCTOM BCEX MONKEHHI, ONPLASALHNIT 3l HCKAONEHIH, npeayeMoTperibX [Tpasiutamy
CTPaxoBaHHA) YCTIHORICHHBIH BCTYNHBILMM B JAKOHEYIO CHAY pelennes apiuTpaxioro
cyan san npuzsanszii Crpaxosmwnxoy QasT npuuHECHNR yuwepba (MMylecTBeHHOrO
spena) xeiicTeuami (Seaneiicranes) oueHunka (CTpaxoBare/z) 8 pe3vabTaTe HApYLWCHHS
Tpefoaannlt eacpaIbHBIX CTEHAPTOS OUCHKH, CTAHIAPTOB ¥ NPIBIT  CUEHOUNOM
| ACATENLHOCTI, YCTRHOBACHHEIN CaMOPCIrYIHPYEMON opramnsauieil  OUCHUIMKOB, WICHOM |
KOTOPOIT ABIZICH OUCHIULIK HA MOMCHT NPHYHHECHENZ ViuepDa (MMVILCCTECHHEOMD BPCaa).
3acrpaxopannan OUEHONHAR AEATCABHOCTS, OCYVILICCTBIACMAA B COOTECTCTBHI € (DeacpaisHedM 3aKOHOM
| IeRTENBHOCTE): Poccuiickoi ®enepaymi «O6 oueHouiioi Aeareasioctt 8 Poccuiickoii Deaepattitin,

| CrpaxoBas cymma: 300 000,00 (Tpucra Teicay) pviaeit

Crpaxosas npemus i | 600,00 (Illectscor) pyGaeit (no cnexyiowesy rpaduxy naarexedt):

MOPAIOK €€ VILIATELL

: ] Crpaxopas npemMis 3a nepHon
Mepioa cTpaxoBanng ‘ i
¢ «Ql» mens 2020 roaa 200 {(dsecTst) pyOaeit - OMIAHHBILTCE 20
Cleponil eymor no «31» maz 2021 roga «3 10 man 2020 1, (BRAOUHTEALNO)
i i ¢ «01» meons 2021 roaa 200 (J{secTi) pyOacit - onmaditeaLTCs 10
BIopoN B30 no «31» vaz 2022 roaa o310 sman 2021 r. (BRAOYHTEIBHO)
| ¢ «01» meors 2022 roga 200 {Apecst) pyOueii - OMnauiBALTCE 30
Tpenalt miaoc | no «31» mag 2023 rona «3 1 aan 2022 1, (BRAOMITEALHO)
Cpor aciicTeus e a0l monz 2020 romo «31» as0m 2023 1
IMoanca:

| Hacroawuii IMoanc scrynaer 8 ey ¢ 00 wacoe «01n wons 2020 roga npi yCIoBHMN NOCTYTUICHIA NEPROIO

BIHOCA CTPANOROH MpeMuk Ha pacteTHhH cueT CTPAXOBUIMKR B PA3MEPS M CPOKH, OMPEICTICHHBIC B HACTOAMICM
 [Mokce. B cayuae weNMIaTLl NEPBOre B3HOCA CTPANOBON NMPEMMM B PA3MCPE W CPOKH, ONPEACICHHBIC B
| vacTonies [Tojnce, 0 CHHTACTCA HE BCTYTIMBILUMM B CHITY, i HHKRKHE BRIMIATHI (K0 HEMY HE MPOH3BOAATCA.

[pn wapywennn rpaduxa niatexell (HeonnaTa cASAVIOMEND (OUEPEIHOT0) BIHOCA CTPAXOBOM MPEMMH &
YCTAHOBACHHMLIA CPOK) neficToHe HacToswero Joropopa crpaxopanua u oGssatenncrea CTpaxoBUIMEA B HACTH
BLINAAT CTPIXOBOIO BOIMELICHHRE MO CTPRXOBHIM CAYUAAM, MPOMICIWERMM B HEONaveniuii  nepHoa
CTPAX0BaHNA. NpeKpataloTes ¢ 00 wacon 00 MuHYT 2HA, CHEAYIOWErO 30 AHEM OKOHHAHUA OMUIA¥EHHOIO NEPi0JIa
CTPAXOBRHMA,

Hpnaoaenns: Mpagina Nel 1472 crpaxosaniss 0TBCTCTBERHOCTH OUCHILHKA NP3 OCYLICCTRICHNI OUECHOMHOI
ACATCABHACTI M CTPAXORAHHA OTHCTCTBERHOCTI IOPIIMCCKOTO LR, € KOTOPEIM OUCHIULIHK 33KIH0MILT TPYI0B0H
J0roRop. 8 peazkupi o7 «15% maz 2019 r. CAO «BCK».

Ocodbie YCI0BIS CTPAXOBAHNRAS

1. vt oteercrsenoctn Crpaxosumsa no cymeGubiy pacxoias W isaepakam CrpaxosaTens, MHBIM Pacxogas
Crpaxoearena, nouseenorankbiM B ., 10.5.2. — 10.5.4. [Mpasua crpaxoBasig, Mo BeeM CTPAXOBMM cayuasM (ofuias
CYMMA CTPAXOBOrO BOIMEISHHS N0 TakuM pacxozam CTpaxosatens) yeTanasnansaercs s pasmepe 30 000.00 (Tpiauarte
TeICRY) pydacit.

L
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Genepaunu).

2. VcaoBMg CTPAxXOBanis, HINOKeHwubie B [Tpaspnax CTPaxoBaHis ¥ He OTOBOPCHHEIC B HacTozuweMm [floromope
CIPANOBAHUA, 3AXNX0HCHHOM B opme HACTOAWErD CIPAXOLOre NOAHCH, NPUMENIIOTes, TTONMREHIA HACTORILErO
Jlororopa CTPaxoBaHKA, 3AKNMO4EHHONO 8 dopme nacTonuero CTPEXOBOrO MOMMCA, HMEIOT NPRiUMyLIecTSeHEYIO ciay
(npuopurer) Hag noaoAeknaMit [Ipania cTpaxonanns (Ha ociosanin n. 3 cr. 943 Mpaxaanckoro koaexca Poccuiickon

CTPAXOBATEJb C MPABHJIAMH MN1142 CTPAXOBAHMST OTBETCTBEHHOCTH ONEHIIHKA NMPH
OCYUECTBJEHHH OUEHOYHOH JEATEJBHOCTH H CTPAXOBAHHSI OTBETCTBEHHOCTH
IOPHAMYECKOTO JHIA, C KOTOPBIM OUEHLINK 3AK/IIOYH TPYJOBOH JAOTrOBOP, OT «15»
MAST 2019 TOJA CAO «BCK» O3HAKOMJIEH, OJHH SK3EMIJIAP YKA3AHHBIX TMPABHI

CTPAXOBAHHA NOJIYYHIL

CTPAXOBIUIHK:

CTPAXOBATElb:

Crpaxoroe ariitoHeproe obmectao «BCK»

MecTo HaxomneHus:
Poccitfickas @epepauns, 121552,
r. Mocksa, yn. OcrposHas, 1. 4,
- MHH 7710026574 KNI 997950001
| P.fey. 4070181060002000124)
. Kop.feu. 30101810400000000225
& [1AQ Chephask r. - Mockea

sm\ 04;«25"25
| OKNO1 14411 hc9 420
Te, M)axc 4 5)7

Kasapstona Enrenus Anexcanaponua

Jara poaesns: 21.02.1978 '
Mecto posaenns: r. Xante:-Mancniick Tiosesckas
obaacTh |
Nacnopr: 7100 255057 swaan YBL Nensnexoro ATO r,
Trosenn. 21.04,2001 xon noapaznenesna: 722-001

| Anpec perircrpauine: 625031, r. Tiomens, va. Barytiusa,

| 2.28, k8 37

OT imelm

\ /
| A / A.l! Mouyaaosa
IMLIL T

|
;,‘A.A. Kasapunosa ‘

Mecmo ewoaun: & Mocksa

Tama esidaqu 31.05.2020 2.
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CTPAXOBOE OBULECTBO PECO-FAPANTHA RESO-GARANTIA INSURANCE COMPANY
117105, Mockaa, Haropuali npa, 6 6, Nagomy proezd, Moscow, 117105
1. (495) 730-3004, . (495) 556-2585 t. (495) 730-3000, . (435) 956-2585

mall@reso.m www.reso.n rAPAHTMUS Mal@reso.ru www réso i

HOJIHC
K JOropopy ¢rpaxosaius OTBeTCTBCHHOCTH OUCHINHKA
Ne 922/1771722147
HICTORUNA H0NHE MOATACHRANCT GanT BCTYIICHHE 0 CHLY [0T0B0PE CTPAXOBOHNA, Sakinovennars memay CAO «PECO-Tapairisin
(125047 ¢ Moexea, wnlawexe. 012, copd. OFPH 1027700042413, HITH T7100435520) n yxasapness nwae Crpaxonureacs, o

COMMETCIIN ¢ ol Ipasianni CTPANORARKA OYRCTCTECHIOCTH oncmmxony, Yisepauenibmn Crpaxosumxon D7 sas 2019 ronn (avee 1o
rexery — «Hpanuina crpaxosiinse)

Hava Beigavn moanea ¢1x anryern 20201, Bamora erpaxosannn; Pocesiickne pylun

Kazapunora Esrennsn Ajekcanaposus

625031, r. Tiomeny, ya. Baryrnne, 128, xa. 37

Hacnopr Cep 71 00 Xe 255057

1 Bryan 21.04 2000 ¢, Vnpasnendesm pnyTpenunx gen Jlennsokoro ATO ropoia Tionenn

Crpaxopareas:

1. Cpok aeiicrsns noaucs:  © 00 tacos 00 syt 29.08.2020r. no 24 waca 00 muny 28.08.2021r.

2. Ofnext crpaxosanms: 2.1 He npornsopevaunse saxonosarenterny  Poceufickoli  Meacpamun  mMyuiecTsenive
unrepectt CTPAXoBATEns, CBAIRHHWIE C PHCKOM €10 OTBETCTECHHOCTH N0 OGAIATSALLTBAM,
BOSHHKQKOWNM BCACJACTRNS NPHIMKSHNS yinepda jaxasuuky, 3axmouseweMy co CTpaxosamenes
JIOTOBOP HA NPOBEEHNE OLCHKN (HCKINOYMN XANACTPORYIO OLEHKY ), 1 (HIIH) TPETHHM NHum
2.2, Jiefictone Jlorosopa crpaxosanua ([lonuca) pacnpoctpanneren ma paborsl, Kovopsie Huiii
BrnoANen  CTpaxoBATEAEM  COFIECHO  JIOTOROPAM,  SRICHOUCHHEIM  C  SAKEZMMKAMH. 8
COOTBETCTBEH € KBwimpukaunel, noavsepmaennoli  aunmomamn  (ceprindmkatamu)  ob
OGPEIOBAHHH, W OLUH PHERTLE JEAFHKAMIL B BOPHOA, HA'Hax ¢ 29,08.2019 roxa.

3. Crpaxosoil cayuai: 3.1, CrpaxosbiM CyHEes REASEICE YCTANORICHHBIT BCTYNHBIIMM B FIKOHIYIO CHAY PEIICHHEN
BPONTPEAHOTO CYA WIN npwsHansbil Crpaxosuwmxom axt npuiiselns yiepda aeficrouasn
(Besnefictonem) CTpaxoBaTeas (OUCHIIMKR) B PE3YALTATE HAPYWENHN TREGOBRHIE (herepaibimX
CIANAAPTOE  OUCHKN, CTaHAapTOBR W NPABRI  OUEHOMHON  ACHTEABHOCTH, YCTAHOBIZHHNA
CAMOPErYJIHPYCMOH  OPradH3IdUMeN  OUCHINKOB, “acHOM  KoTopoli measacs  Crpaxosaress
(OUSHIMK) HA MOMENT IPHUMHCHRA YLepDa,
3.2, VperynmpoBaHne HECKOMBKHX NPETEH3NA  (HCKOB), RBHBLIMXCE CRCACTRNCM  OAHOTO
nercTans CTPAXosare/n, IpoIiBoANTCA 8 PAMKAX 0IHOTO CTPANOBORO CJIyYas.

4. Crpaxoras cysma: 30.000.000 (Tpwinars muanonos) pybaei
5. @paninnsa; Crpaxosanme ocymectaaneres Ged ppanmmnin
6. Crpaxosan npemns: 9500 (Jlessurn vacs narueor) pybacii

7. Nopsinok onaaTe

ctpaxosoll BpEMN: Cornacno Jlorosopy crpaxonasus

8. Mpuaaraempre - Tlpunosenie |- 3anmienne 1a CTPaxoBIHE OTRETCTREHHOCTH DL
AORYMENTLE - JIOrosop CTPAXORAKHA OTEETCTRENHOCTIY OenwmnKka Ne9221 771722147 o 10.08,2020r
18 - Tlpasuii cTpaxosalng,
Ipeacrasnrens Crpaxosumka: Kpasuenxo AE. I Koa 19334524

Do Nipois CTPAXORMIE DOXYHII, U YIOMRIY AR
FIpatmiuinsiir CTPaxonusiig Orisiumaeis i urieee

Crpaxosarenn
M (randriencts) [4
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CTPAXOBOE OBILECTBO RESO-GARANTIA
PECO-TAPAMTHA INSURANCE COMPANY
ra

Haropiiwh tpg, h Movsss, 117105 PAHTHAS GARANTI A €, Nagany proead, Moscow, 117108

1 (435) 7103000 1 (495) 9562585 L [495) 780 5000 1. (495) 956-258%
mal@iresn s wewresn ns IV EED oo I wwwwresa g
| ipnascaciase Nel k Zlomonimmreihiusey cor smcino N |

K JIOTOBOPY CTPAXOBAHHA OTBETCTBEHHOCTH
Ne W22/ 1668640010 o1 o) 3n wEmapy 2020¢

NMOTHC
K I0TOROPY CTPAXOBANNS IPAAAANCKOI OTDETCTBENIOCTH OPTaINTIANN,
IRKN0UMONEH JoToBOPLI Na nponetenne oncnkn Ne 922/1668640010

HacToanmeli 10w BoXrsepEner GAKT ACTYILIENIN B CHTY 10708090 STpaxonaimm, oo wekny CTIAO wPECO-Tapasimias
(125097, sMockwa, valawesa, o102, cmp l. OFPH 1027700042413 WItH 7710045520} © ysammiam ke Crpaxanarescu, »
comrnereTnis ¢ ol Ipanisaavie CIPAXONIAE OTRETCTRCHIOCTI QRCITIINRONN, yrnepaacHia Crpaxonmmgos (7 sas 2019 roja Graree o
vexcty - whlpansin crpaxosasiom)

Aara odopmaeinus v ROAMEA wBdn wapTa 2020 1 Bawwora CTPAXOBANIN: Pocenexine pyGan
1 e 625048, r. Twomess, ya. Crasxocrpoirrencii, 2.1

ple A0702810567100040715
B 3ATIAJIHO-CHEHPCKOE OTJIEJIEHME M 8647 TIAO CEEPEAHK. r. Tiomeris
| e 30101810800000000651 BHI 047102651 MHH 7203498761

000 «IKO-Hy» ']
|
|
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1. Cpox aciicrsnn noamnca:  C 00 9acos 00 vyt 11.02.2020r, no 24 saca 00 sumyt 10,02.20215. '
2. OfeKT CTpAx0BANNNR: 2.1 He upormopeiane Jaxonosarcancrny  Poccrficxoil  deepann  MyiecTresag
MiTepeck CTPOXOBITEIN, CBAZGINLIE C PHEKOM  OTRCTCTSCINOCTR 10 oGAIITESCTaN,
BOGHUKIHOUAM  BCACICOTINIC HOPYILCHIN JOMOBOPAE 182 [IPORCASIIC DICHKH, H CRASINIGE ©
PHCXON  OTHCTETICIHOCTH 33 TPICUICHNC IPCAA IMYINCCTRY TPSTRIX AN B peiyanmnre
Hapyuicti ypeGomnnmi DeIcpalisione Wxomn, PEryIIPYIILCTD ORCHOYHYI) ACKTEIMIOCTR I
Poccnficnoit @eepaninn, GErCpatLULX CIAIAIPTOR GUCHKN, HIIMX HOPMETHRHAIY APIRORKIX
axtos Poceniickoli Peacpati s ofiaactin oneHOSHON e TenmmeT, CTJIAPTOR It fipasna
OTEHOMHOTN JIEFTEARIOCTIE
22, Medcrnme [ovonops cipaxosanma (IToAnci) pecupoctpassercs wa patora (neknsnas
KRWMCTPOBYN  ofeiky), Kotopise  Owmuan  wwmonncnn  Crpoxonaresem w Gl UpHHRT
Jacryaon Crpaxonarens & nepeton, nammas ¢ 11.02.2019 1o, o —
3. Crpaxonoit ciyvaii: 31 Crpaxomass cysmes ABISCIER YCTRIORICHHMT BCTynmmming & TAKOHHYX CHAY DPEIDCHIICH
apbimpranoro cyan, wm apacsenndi CrpaxoBumkos, (RKT NOIMMKHORCHIN OGRIANHOCTI
Crpaxossrean nossscerinmn, yGuakn, sommmnme  seacacnse WAPYISCHHA MM JOrOROPA 43
NPORCIEIBNE OLCIKH, 0 BPC/L (Yep), MPHOHEHHMIT IMYTICCTBY TRCTLIX AMIL B PCIYIHTITE
Bapywenia Tpelosatnii Meacpianiono 3aK0Ha, PEryANPYIONICIO GUSHOMIYIO TEATE/RNOCT), &
Poceniickoll Deacpaun, (eaepasihX CTAEpIon OuCHKN, LK HOPMATHRIIX IPABOBIX
akvon Pocenficxoft Peacpaiunt B OBIaCTH QU0 ICATEALIOCTI, ‘
3.2, TIpe/uaBacHne  wcckomnmy  PCTCHIMA  (MCKON), FRUBINXCH  CHCACTONEM  OMIOFD |
OGCTONTEALCTRA, CTOPOMM PACCUATPHBAIOT B PAMKAX O/IIOFD ) CTPAXOBONG CAYEH,

- -

-l. Crpaxoram cysmmat 300 000 000,00 (T, preTa MuAN0I0n) Pyfoeit,
JHMIETW OTHETCTREHHOCTH COTNRCKHO JToruRopy CTPaxosasim o
5. @panma; Crpaxonmnie ocymecTsinsercs Gea dpanmmisi
6. CTpaxoran npestusn: 39 000,00 (Tpanuwr. aenavs Thicas) pyBacis
7. lopuaox onsarm ; ==
'u i w Cornacho J’M mnn
B, Mipmaaraesme = Mpiaomenne 1: Sanmacime na crpaxosine
NOKYMOHTR

= Joronop crpaxonanis rpassanckoil otseTeTacnnocT Ne922/ 1 668640010
- = Tpasana crpaxouaitim,
W erpaxonmmka: Hpeacrannrem, Crpaxosnuica: Kpanuenxo AE.
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