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. OOwmas undopmanus

[lenp coCTaBIEHHMSI AaKTyapHOrO 3aK/IOUECHUS: OTPAXKECHUE PE3YyJbTAaTOB
MPOBEACHUS €KETOJHOTO 00s3aTEILHOTO aKTyapHOTO OLICHUBAHHS B COOTBETCTBUU C
tpeOoBanusamu  DenepanbHoro  3akoHa ot  07.05.1998 Ne  75-®3 «O
HEroCyJIapCTBEHHBIX MEHCHOHHBIX (hoHmaax» u DenepanpHoro 3akoHa ot 02.11.2013
Ne 293-@3 «O0 akTyapHoi nearenbHocTH B Poccuiickoit deaeparum.

3ajada akTyapHOTO OLIEHUBAHMUSI: MIOJITOTOBKA BEIBOJAOB 00 00BheMe (PUHAHCOBBIX
00s13aTeIbCTB O0BEKTA aKTyapHOU eI TEIbHOCTH U O BO3MOKHOCTHU MX BBITIOJTHCHHUSL.

AKTyapHOE 3aKJIFOUEHHE MOATOTOBJICHO Ui TipeacTaBieHus B LleHTpanbHbIii OaHK
Poccuiickoit ®deneparun (bank Poccum), sBASIONUICS YIOTHOMOUYEHHBIM OPraHOM,
OCYIIIECTBIISIFOIINM HaJ[30p 3a ACSITEIHOCThIO HETOCYIAPCTBEHHBIX MIEHCUOHHBIX (DOH/IOB,
a TakKe JIJISl UCTIONB30BaHMSI 3aKa34UKOM H/MJTH MHBIMH 3aUHTEPECOBAHHBIMU JIUIIAMHU.

JlaTa, IO COCTOSIHUIO Ha KOTOPYIO MPOBEJICHO aKTyapHOE OlICHUBaHKE (OTYETHAS
nata): 31 nexabpst 2019 roma, ordeTHwId mepuona: 12 MecsieB, 3aBEPIIMBIITHECS
YKA3aHHOU JaTOM.

1. CBenenus 00 opranuzanumn

AXTyapHOE 3aKJTFOUYCHHUE MTOATOTOBIICHO TI0 Pe3yJibTaTaM aKTyapHOT'O OIICHUBAHMUS
JEATEIbHOCTH ~ HETOCYAapCTBEHHOro  TeHchoHHoro ¢oHma  HerocynapcTBeHHBIN
neHcroHHbIN Gou «IIpodeccrnonanbhbiiny (AKIIMOHEPHOE 00111eCTBO) (nayiee — DoHx).

3aKa34mK aKTyapHOTo olleHHuBaHus: DOHI.

CBeneuns o Ponne: murensun Ne 360/2 or 21 mas 2004 roma Ha BUABI
NeATeIbHOCTH: HETOCYJAapCTBEHHOE IIEHCHOHHOE oO0ecrnedyeHrue U 00s3aTelbHOe
neHcuoHHoe cTpaxoBanue; OI'PH 1147799010325, HWHH 7701109908, wmecTo
HaxoxaeHus: 105062, r. Mocksa, yi. Hambirusa, a. 11.

2. Caejnenusi 00 akTyapum

OTBETCTBEHHBI aKTyapuil, TPOBOJAUBIINMN aKTyapHOe olieHHMBaHue: KoTisapos
Onmner JleonnnoBuy, per. Ne 11 B eIMHOM peecTpe OTBETCTBEHHBIX aKTyapueB (JIaHHbIE
BHECEHBbl B E€JIMHBIA PEECTP OTBETCTBEHHBIX AaKTyapUEB coOrjacHO Mpukazy banka
Poccum ot 28.02.2014 Ne OJI-214, cBuaerenbcTBO 00 arrectanuu Ne0027, npoiinieHa
aTTecTalus Ha OTBETCTBEHHOTO akKkTyapus [0 HAamNpaBICHUIO «/lesITenbHOCTh
HETrOCY/IapCTBEHHBIX MMEHCHOHHBIX (DOHIOBY», PEIICHUE ATTECTAIIMOHHOW KOMUCCHH OT
25.06.2019, mporokom Ne7), per. Ned4 B peecTpe UICHOB CaMOPETYIHPYyEeMOH
OopraHu3anuy akTyapueB «Accommanus mpodeccronanbHbix aktyapue» (OI'PH
1137799022085, UHH 7703480716), onbiT aktyapHoil nestenbHOocTH ¢ 2002 roaa.
AKTyapHasi JeATeIbHOCTh OCYIIECTBISIJIACh HA OCHOBAHUU T'PAXKIAHCKO-TIPABOBOIO
noroopa. TpymoBoil JOTOBOP M HWHBIE NPSIMbIE TPaXJAHCKO-IIPABOBBIE JOTOBOPHI
(kpoMe JOTOBOPOB O MPOBEACHUHU 00S3aTEIBHOTO aKTyapHOTO OICHUBAHUS) MEXKIY
OTBETCTBEHHBIM akTyapuem u DOoHIOM, NESITENbHOCTh KOTOPOTO SIBISIETCS OOBEKTOM
HACTOSIIEr0 OLCHMBAHUSI, B TEUCHHUE ABEHAJIIATH MECSILEB, MPEIIIESCTBYIONINX J1aTe
COCTaBJICHUS HACTOSIIETO JOKYMEHTA, HE 3aKIII0YaIIUCh.
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OTBETCTBEHHBIN aKTyapuil NMPUHUMAET HAa Ce0sl OTBETCTBEHHOCTH 3a BBIBOJIBI,
comepKaluecss B HACTOSLIEM  AKTyapHOM  3akKitO4YeHUH. JlomosHHUTENbHas
uH(poOpMaIUs U MOSICHEHUS O HACTOSIIEMY aKTyapHOMY 3aKJIIOYEHUIO MOTYT OBITh
IIOJIyYEHBI TIPEACTABUTEISAIMU 3aKa3uyMKa y OTBETCTBEHHOI'O AKTyapHs, IPOBOIMUBILETO
aKTyapHO€ OLICHUBAHHE.

3. IlepeueHb HOPMATHBHBIX AKTOB, B COOTBETCTBHH ¢ KOTOPHIMHM NMPOBOAUIOCH
aKTyapHoOe OlleHNBaHUe

1) ®enepanpubiii 3akoH Ne75-03 ot 07.05.1998 «O HerocymapCTBECHHBIX
MIEHCUOHHBIX (hOHIAX»;

2) Denepanbhbiii 3akoH Ne293-D3 ot 02.11.2013 «O0 akTyapHOU IEATEIBHOCTH
B Poccniickon denepaunny;

3) Vkazanme banka Poccum Ne 4595-V ot 31.10.2017 «O IOMONMHHUTEIBHBIX
TpeOOBaHUAX K COJIEPIKAHUIO AKTyapHOTO 3aKIIOYCHUS, MOATOTOBICHHOTO IO HTOram
NPOBEJICHHS aKTYapHOTO OLIEHUBAHUS JICITEILHOCTH HETOCYapPCTBEHHOTO NMEHCHOHHOTO
dbonma;

4) denepaibHbIF CTAaHAAPT aKTyapHOU aesTebHOCTH «OOIHe TpeOoBaHHSA K
OCYIIIECTBIICHUIO aKTyapHOW NEATEIBHOCTH», YTBEpP)KIEeHHbIM COBETOM MO aKTyapHOM
nestenbHocTr 12.11.2014, mpotokon Ne CAJITI-2;

5) denepaibHbIll CTAHAAPT AKTYyapHOU JESTEIBHOCTH «AKTYyapHOE OICHHUBAHHUC
JeSITeTbHOCTH HErOCYJAapCTBEHHBIX NMEHCUOHHBIX (DOHIOBY yTBEepkIeHHBIH COBETOM IO
aktyapHoi nesitenbHocTH 10.09.2018, mpoTokon Ne CAJII-18 (manee - ®CAJ] HI1D);

6) denepanbHbIN CTaHAAPT AKTYapHOM JEATCIBHOCTH «AKTyapHOE OIICHUBAHHE
JeSITETbHOCTH CTPAXOBIIMKA W HETOCYIapCTBEHHOTO TEHCHMOHHOTO (QoHAa. AHamu3
aKTUBOB M TPOBEJICHHE COIMOCTaBICHUS AaKTUBOB W 0053aTENbCTB» YTBEPIKICHHOTO
CoBerom 1o aktyapHoil nesrenbHocTd 13.02.2018, nmportokon Ne CAIII-16 (manee —
OCAJl AxTuBhI);

7) CranpmapTel W TIpaBWIa aKTyapHOW JCATCIIFHOCTH CaMOpPETyJIHpyeMOn

opraHmzaiui aKTyapueB «Accorumamusa TpodeccuoHanbHbIX akTtyapueB» (OI'PH
1137799022085, HH 7703480716).

4, JlonoJiHUTE/JIbHbIE CBEIeHUSA

B cootBerctBum ¢ tpeboBanmsmu DCAJl HII® cromMocTs 00s3aTelbCTB
onpeensiach UCXOAs U3 MPUBEACHHON CTOMMOCTH JICHEKHBIX TTOTOKOB.

3HaueHue (MOKa3aTellb) MPU3HABAIOCH CYIIECTBEHHBIM, €CJIM OHO MPEBHIIIAET
OJIMH MPOLIEHT OT CTOMMOCTH aKTUBOB DOHJIa, OTpaKEHHOUN B OyXraiaTepckoMm OanaHce
donna.

Bce ¢dunaHcoBbIe MOKa3aTenu B HACTOSIIEM aKTyapHOM 3aKJIIOUEHUU, €CIIU He
YKa3aHO WHOE, TMPEACTaBJICHbl B ThICSYaX PpOCCUUCKUX pyOneid. Bo3MoxkHBI
OTKJIOHEHUSI B MpejesiaX OIMMOKU OKPYTJICHUS MEXK]Y 3HAUCHUSIMU OJHUX M TE€X XKe
MOKa3aTesiel My MPEICTABICHUU UX B Pa3HOU IPYNITUPOBKE.
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1. BBIBOI[])I o UTOraM aKTyapHoro ou¢cHuBaHHUs

B oruetHom  mepuone  DOHA  OCYIIECTBASAT  JEATENBHOCTH IO
HEroCyZ1apCTBEHHOMY MEHCHMOHHOMY O0ECIEYeHHIO W 005A3aTeIbHOMY MEHCHOHHOMY
CTPaxOBaHHUIO.

ITo pesysibTaTaM NpoBECHHOrO aKTYapHOTO OLEHUBaHHUA 06s3aTenscTBa Donna
N0 AOrOBOPaM HEroCcyJIapCTBEHHOrO0 MEHCHOHHOro obecrieueHus U 00 00s3aTeTbHOM
MEHCHOHHOM  CTPaxXOBaHWH, OTPaXKe€HHble B  (puHAHCOBOM  (OyXraaTepckoii)
OTYETHOCTH, OLIEHUBAIOTCS KAK a/I€KBAaTHBIC.

[lo pesynbratam axkTyapHOTrO OLEHHBAHHs CTOMMOCTh OOs3arenscte DoHza,
MPUHATAas B LEIAX AKTyapHOro OUEHHMBaHMA, coctaBwna 4 978 430 Teic. py6neii.
Croumocth akTuBoB (DOHIA, YYHTHIBAEMBIX B ILEIAX AKTYapHOTO OLEHHBAHWA,
ompezeneHa B pasmepe 6 054 575 teic. py6neil. CTOMMOCTh aKTHBOB IIPEBBIIIAET
CTOMMOCTb 0053aTeNbCTB. AKTYapHBIN JE(QUIINT HE YCTAHOBJIEH.

[Io coCTOAHMI0O Ha OTYETHYIO JaTy HEBO3MOXKHOCTh OHAA BHIMOJIHHUTE
MMeEIOIMECs (PUHAHCOBbIE 0053aTeNbCTBA HEe yeTaHOBNIeHA. DOH MMEET BO3MOMXKHOCTB
BBIMIOJIHMTE CBOM (DMHAHCOBBIE 00sA3aTENBCTBA, B TOM YMCJIE TO BHILIATE YXKE
Ha3Ha4Y€HHbIX HEroCylapCTBEHHBIX TEHCHH, a TaKkKe B YCIOBHUAX MNPEKPalICHUS
MOCTYIJIEHUA B3HOCOB BKJIAQMYMKOB M CTPAaXOBBIX B3HOCOB 110 00S3aTEIBHOMY
NEHCUOHHOMY CTPaXOBaHHIO.

OTBeTcTBEHHBIN aKTyapuii O.JI. Kotnspos

Kotnapos
Oner
JNleonngosuy
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A) JleATeJbHOCTH 10 HErOCYAAPCTBEHHOMY NIEHCHOHHOMY 00eCIe4YeHH 0

CeeneHusi 00 aKTyapHOM OLCHUBAHUM

1. CymecTBeHHbIE YCIA0OBUSA JeATEIbHOCTH

OCHOBHBIE ~ yCIIOBUSL ~ HETOCYAAPCTBEHHOIO  IEHCHOHHOTO  00eCIeyYeHMs
orpaxkeHbl B [lencnonHbix npaBwiax Ponpna. lenctsyromas peaakuusa IleHCMOHHBIX
npaBun Ponpa (yreepxkaeHa pemieHueM Cosera nupexktopoB Ponma 01.08.2016)
IIpEAYyCMaTPUBAET TPU IEHCUOHHBIE CXEMBI.

B

3aKIIOYCHHBIC

COOTBCTCTBHUMU C TIOJIYUYCHHBIMU OT q)OHI[a Pa3bACHCHUAMHA, PAHCC

JIOTOBOPHI ~ HETOCYAApPCTBEHHOI'O  TMEHCHOHHOTO  OOecIeueHus
IIPUBEJICHBI B COOTBETCTBUE C AcUCTBYIOLIEH penakuuen [lencnonnsix npasun PoHja.
J1oroBOpBI HETOCYAPCTBEHHOTO MMEHCUOHHOTO 00ECTICUCHHS MPeTyCMaTPUBAIOT
BBIIUIATY HErOCYJIApPCTBEHHOW MEHCUHU TMOKU3HEHHO WIM B TEUYEHHUE YCTAHOBJIEHHOTO
cpoka. JloroBopel, MO KOTOPbIM Ha3HAYE€HA HErOCYJApCTBEHHAsl TMEHCUA, U B
OTHOIIIEHUH KOTOPBIX HE OCYIIECTBISAETCS IMOJHOE (POHIAUPOBAHUE BKIIAJUUKOM K
MOMEHTY Hayaja BBIILUIAT, 10 JaHHbIM POHIa OTCYTCTBYIOT. [[OrOBOpHI, MO KOTOPHIM
70 Ha3HaueHWsI 3apUKCHUpPOBAHBI pa3Mep HETOCYAapCTBEHHOW IEHCHMU U Tpaduk
yIUIaThl B3HOCOB (ITPOTrpaMMBbl C YCTAaHOBJICHHBIMU BBITIJIATAMH ), OTCYTCTBYIOT.
Cy1iecTBeHHBIE XapaKTEPUCTUKHU MMEHCUOHHBIX CXEM TPeJACTaBICHBI B TabuIle
HwKe W B Ilpunoxenun 2, B pacdyeTax YUMTHIBAIUCh U JPYTHE XapaKTEPUCTUKHU

IICHCHUOHHBIX CXCM.

Tabnuna 1. CyiecTBeHHbIE XapaKTEPUCTUKH MIEHCUOHHBIX CXEM.

Bo3mokHOCTB
BBIIIIATEI
Homep N
Penaxnus . Bapuant Tlepuon BBIKYIIHOU Bo3MoxxHOCTH
TIEHCHOHHOMI Kon
IIEHCUOHHBIX . | peamu3anum BBIIIJIAT CyMMEI (HET/ | HaclieToBaHUS
IL.mo. CXEMBI B | IEHCUOHHON o
MIPaBIIL: AaTa MICHCUOHHOH |(TIO)KU3HEHHO| 10 TMEHCHH/ WJIM BO3BpaTa
IIEHCUOHHBIX CXEMBI
YTBEPKIACHUS CXEMBI / wHOE) rmocie BKJIQTIUKY
TIPaBUIIAX
Ha3HAYEHUST/
BCET/Ia)
1| 01.08.2016 1|T1IC36001 1|moXHU3HEHHO |10 IIEHCUH JIO TIEHCUH
2| 01.08.2016 2|[TIC36002 1|uHOE BCErza BCErza
3| 01.08.2016 3[IIC36003 1|uHOE Bcerga 10 YCJI. JIOTOB.

[IpeacraBneHHble B TaOJMIE CYIIECTBEHHbIE XapaKTEPUCTUKH MEHCHUOHHBIX CXEM
WCMOJIB3YIOTCS B OCHOBHOM IIpM IPOTHO3MPOBAHMU NEHCUM ydacTHMKaM Ponpa. B
OTHOIIIEHWH YYaCTHUKOB, HETrOCYJAapCTBEHHAs IICHCUS KOTOPBIM YK€ Ha3HA4YCHA,
HCMOJIB3YIOTCSL CBEJICHUSI TPENOCTABICHHbIE POHAOM HEMOCPEACTBEHHO B OTHOLICHUU
3TUX YYaCTHHKOB.

Pacnpenenenre Q0roBOpOB HETOCYAapCTBEHHOIO TMEHCHOHHOTO OOeCIeyYeHus
[0 TpynmnaM OJHOPOJIHBIX JOrOBOPOB B IEJSX COIMOCTABUMOCTH IPEICTABICHUS
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PEe3yAbTATOB MPOBOUIOCH UCXOs U3 MpUHATON B DoHIE Kilaccu(pUKAIMU T0TOBOPOB
Ha cTpaxoBblie JgoroBopel (manmee — CTPJl) u MHBECTUIIMOHHBIE JOTOBOPHI C
HETrapaHTUPOBAHHON BO3MO>KHOCTBIO MOJYYEHUS JOMOTHUTEIBHBIX BBITOJA (Janee —
MHBJI) u Ha ocHOBe mnpenoctaBieHHbIX MOOHIOM CBEACHUN M0 KaXIOMY
IIEHCUOHHOMY CYETY.

HemnocpeacTtBeHHo pacdeThl TPOBOJUINUCH HA YPOBHE CUYET-YYACTHUK (T.€. MpHU
NPUMEHEHUN UMEHHBIX IIEHCUOHHBIX CUYETOB — MO KaXKJIOMY UMEHHOMY IIEHCUOHHOMY
CYETy, IPU PUMEHEHUHN COJIMAAPHBIX IEHCUOHHBIX CYETOB — M0 KAXKJIOMY YYAaCTHUKY,
KOTOPOMY YCTaHOBJIEHA HETOCYAApPCTBEHHAs IEHCHUSA, W MO COJHUAAPHOMY CUETY B
OTHOIIIEHUHM YYaCTHUKOB, KOTOPHIM HE YCTAHOBJICHA HErOCyJapCTBEHHAas IMeHCHs (B
OTHOIIICHUH BKJIQTYHKA)).

2. YYaCTHHUKH U BKJIATYUKH

Brnagunkamu ®oHa SBISIOTCS IOpUIXYECKUE U (PU3NYECKHE JINIIA.
Pucynoxk 1. Pacnpenenenue y4acCTHUKOB I10 TIOJTY ¥ BO3pacTy.

PacnpepeneHuve y4acTHUKOB

Bospact
90 P

MysKUITHEL JKeHmuHet

80

70

60

40

30

20

600 400 200 - 200 400 600

CBeneHust O pacmpeieicHnd YYacTHUKOB (OHAA IO TIONY M BO3PACTy C
YKa3aHUEM COOTBETCTBYIOUIMX OCTABIIMXCS CPOKOB BBIIJIAT HAa OTYETHYK ATy WU
COOTBETCTBYIOIIMX OXUJAEMbIX NEHCHOHHBIX B3HOCOB M BBIIUIAT B TE€YEHHE TOJa,

CJIEYIOIIETO 32 OTYCTHOM AaTOM, MpeacTaBieHsbl B [Ipunoxenun 6.
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3. O0paboTKa MCXOAHBIX JTAHHBIX

[lepeyeHb UCXOAHBIX TAHHBIX, B T.4. MPEAOCTAaBICHHBIX DOHIOM, COACPKUTCS B
[Tpunoxenun 1.

OTBETCTBEHHBIM aKTyapueM ObUIM MPUHSITHI CIAEAYIONIUE MEPHI JJIsl MPOBEPKU
COTJIACOBAHHOCTH, MOJHOTHI U IOCTOBEPHOCTHU MCIOIb3YEMbIX JaHHBIX:

— MpOBEpPKa JaHHBIX Ha aJ€KBATHOCTb, BKJIIOYABINIAS MPOBEPKY CBEIACHUU O
BO3pAacCTE B YaCTH IOIAJTAHUS B OKUAAEMbIA HHTEpPBaJl 3HAYCHUN;

— IIPOBEPKA JJAHHBIX HA HEMPOTUBOPEUYNBOCTD, BKIIIOUABIIIAS CBEPKY CyMMapHBIX
MoKazaTesiel Mo MEHCHOHHBIM CUeTaM C arperupoBaHHBIMU JAaHHBIMU B OTHOIICHUHU
PE3EPBOB MOKPHITHS IEHCUOHHBIX 00513aTENbCTB.

Pe3ynbTaThl TPOBEJEHHBIX  KOHTPOJBHBIX TMPOIEAYp TNPEACTaBICHHI B
[Tpunoxenun 3.

Cy1iecTBeHHbIC U3MEHEHUS U KOPPEKTHUPOBKH B OTHOIICHUH MCXOJHBIX JIAHHBIX
HE TIPOBOJIMIINCh.

Ha ocHoBaHuMu TpoBeNEeHHOr0 aHayM3a ObUT CIIENaH BBIBOJ O TOM, UYTO COCTaB,
Ka4eCTBO U 00BEM IPEIOCTABICHHON MHPOPMAITNU TTO3BOJISIFOT UCTIOIL30BaTh €€ B IEIISAX
pEIICHNsI TOCTABJIEHHOM 3a/1a4H.

4. OueHnBaHue 0093aTe/ILCTB
4.1. MeTobl ¥ METOJIMKH aKTYAPHOT'O OIIEHUBAHUS 00543aTEILCTB

4.1.1. Obwue npuryunol

BeiGop MeTomOB aKTyapHOTO OILIGHMBAHUSI 00s3aTEIbCTB  OCYIIECTBIICH
aKTyapueM, UCXOJSl U3 YCIOBUM MOCTABJICHHOMW 3aJ1a4H.

['opr30HT MPOrHO3UMPOBAHHUS, PaBHBIM CTa TOJaM, OMNPENEIEH M3 YCIOBUS
3aBEpIICHUSI BCEX PAcyeTOB IO ydacTHUKaM DOHIa, SBISIOMIMMUCA TAKOBBIMH Ha
OTYETHYIO JIaTy.

4.1.2. Ilpunyunsl pacwema obs13amenscme

B oOmem ciydae o0si3aTenbCcTBa MO HETOCYAApPCTBEHHOMY TMEHCHOHHOMY
00eCIeueHUI0 MPUHUMAIOTCS PABHBIMU CyMMeE 00S13aTEIHCTB B OTHOIICHHH:

— YYaCTHUKOB, HaXONAIIMXCS HAa dTane HAKOIUICHWS (a TakKe 00s3aTeIhCTB

nepej BKJIaJUYUKaMu IPU IPUMEHEHUH COJIUJIAPHBIX IEHCUOHHBIX CYETOB);

— YYaCTHHMKOB, KOTOPBIM YCTAHOBJIEHA HETOCYAAPCTBEHHAS MIEHCUS,

— YYaCTHMKOB, B OTHOLIEHWH KOTOPBIX IIOCJIE MCIIOJHEHUS OCHOBHBIX
00s13aTeNIbCTB MO JIOTOBOPY, HMMEETCS HEHYJIEBOW OCTaTOK Ha WMEHHOM
MIEHCUOHHOM CYETE.

Pacuer npuBeneHHON CTOMMOCTH OyIyIIMX MOCTYIUIEHMH U BBIIUIAT JIEHEKHBIX

CPEZICTB IPOBOAUTCA B CIEIYIOLIEM HOPSAKE!
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a) Mopnenupytorcs (MIPOTHO3UPYIOTCS) JACHEKHbIE MOTOKHM, B T.4. C Yy4eTOM
MOCTYIUICHUH W BBITUIAT JIEHEKHBIX CPEJCTB, BO3HUKAIOIIUX MO BCTPOCHHBIM
OTIMOHAM, TaPAHTHUSIM.

0) YuuThiBaeTCs BEPOATHOCTh OCYILECTBICHUS ONEPALIM.

B) [lomy4eHHbIe pe3ynbTaThl CYMMUPYIOTCS U JUCKOHTUPYIOTCS.

[lpuBeneHHass CTOMMOCTH B  OTHOIICHHH  KaXJOTO  MOJEIUPYEMOTO
(pMHAHCOBOrO MOTOKA ONpenensercs no popmyne:

w
FO — Z S}Ei)pl((i)vk
k=1

rjae
F® _ npuBeneHHas CTOMMOCTb IEHEKHOTO MOTOKA C Y4ETOM COINAMICHHS O 3HAKAX:
NOCTYIUICHUS] YYUTBHIBAIOTCS C MUHYCOM, BBIOBITHUS C TUTIOCOM,;
i < : .
S,g ) _ CyMMa OTepalyii, OTHOCSIIAsICS K AeHEKHOMY TOTOKY (i) B roa K;
i o i
plg) — BEPOATHOCTh OCYLIECTBIICHUS OIEpalvii Ha cymmy S ,E ), OTHOCAIIMNXCA K

neHexHomy motoky (i) B rox k;
1

1+ij’
rac l] — CTaBKa JUCKOHTHPOBAHHA IJId roga k. B ciy4dac MMOCTOSHHOM CTaBKU Vi =

Vi, — K03QPUIMEHT AUCKOHTUPOBAHUS JIJIsl TOJa K, ONpeIeICHHBIN KaK V), = ]_[?:1

k

1

(_1+,) . ,HJ'I}I IIOTOKOB, pPACIpCACIICHHBIX B TCYCHUC TIOJa (B3HOCLI, BBIIIJIATHI,
l

. 1 .
COMyTCTBYyIOIME pacxompl), Vi = (1 + i;)%° H§=1 Tsio & B cioydac IIOCTOAHHOM
J

1 k_O,S
CTaBKH Vi, = (:) ;
i

W — TOpU30HT ITPOrHO3UPOBAHUS B TOJIaX.
YuuThIBacMbI€ JCHEKHBIE IOTOKU:

1. TleHcHMOHHBIE B3HOCHI.

2. lleneBble B3HOCHI (BO3HATPaXKIEHUE 32 OKa3bIBa€MbIE YCIIYTH),
HaIpaBJIsieMble Ha MOTIOJHEHUE COOCTBEHHBIX CPEJICTB.

BrimiaTel Herocy1apcTBEHHbBIX IEHCH.

BbIaTel BEIKYIIHBIX CYMM.

ok w

BeoimnaTel mpaBonpeeMHUKAM.
6. ComyTCTBYIOIINE PACXOIbI.

[IpeacraBnenHass HyMepalusi MMOTOKOB HMCIOJIb3YETCS Jajiee MPU OMUCAHUM pacdeTa
MOKa3aTese.
4.1.3. Ilokazamenu cmoumocmu 00653amenbcma

B coorBercTtBHM ¢ @CA/J] HIID paccunThiBaroTCs ABa MOKAa3aTelsi CTOUMOCTH
00s13aTenbeTB: «CTOUMOCTH 00513aTeNbCTB (IO HErOCYIapCTBEHHOMY MEHCHOHHOMY
obecnieuenuto)» u  «CToMMOCTb  00s3aTeNbCTB (IO HETOCYAApPCTBEHHOMY
MIEHCHOHHOMY OOECIIEUEHHUI0), OTPAXKEHHASI B aKTyapHOM 3akiitoueHun». CTOMMOCTD
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0043aTENbCTB ~ OTpakaeT MPUBEACHHYID CTOMMOCTh  OyIymMX  BbILIAT U
COITYTCTBYIOILIIUX PACX0J0B (IOCIEAHUE MPOU3BOAATCS 32 CUET COOCTBEHHBIX CPEJICTB
®onpa). CroumMoCTh 0053aTENIbCTB, OTPAXKEHHAs B AKTYapHOM 3aKIIOYEHUU —
CTOUMOCTbh 00fA3aTENIbCTB, ONpPEAEIEHHAs C YYE€TOM JIONOJHUTEIbHBIX TPeOOBaHUN K
ONPEJEICHUIO U y4YeTy 00s3aTeIbCTB MPU NPOBEACHUH O00S3aTEIBHOTO aKTYapHOTO
OLICHUBAHMS.

[Ipy DOCTOSHHOW CTaBKE JUCKOHTUPOBAHUS U TIIOCiE€ NpeoOpa3oBaHUM,
CBSI3aHHBIX C yueToM pacxonoB DoHja (npencrasieHsl B [Ipuioxkenun 5), CTOUMOCTD
0053aTENbCTB OMpPEACIAETCA M0 KaKIOMY YYACTHUKY CIEAYIOIIUM 00pa3oM:

w
v© — Z (5151)10;51) n S,EZ)p,EZ) + 5,53)p,§3) + S;E‘”p;(f) + S;ES)P;ES) + SIE6)pI(<6))vlk—0,5
k=1
rae
, 1
T 14+i(1—e)
VA Koa(b(bI/IuI/IeHT OpUBCACHUS JUIL pacyeTa CTOMMOCTHU 0053aTEeJIbCTB,

y‘{I/ITBIBaIOIIII/Iﬁ pacxoabl Ha CHGIH/IaJ'II/IBI/IpOBaHHHﬁ }ICHOSHTapHﬁ, YIPABIAOITYIO
KOMIIAaHUIO U I'apaHTUPOBAHUC HCOTPULIATCIIBHOT'O (bHHaHCOBOI"O pe3ynbTara,

| — cTaBKa JAUCKOHTHPOBAHUS,

e — (CTaBKa pacxogoB Ha CHCHI/IaJII/BI/IpOBaHHBIﬁ H@HOSHT&pHﬁ, YHPAaBJEAOOTYHO

KOMIIAHUW W TapaHTUPOBAHHE HEOTPUILATEIHHOTO (PUHAHCOBOrO pe3yJibTara,
OMpeieNIEHHAs KaK JA0JIA OT J0XO0JAa OT pa3MELIECHUs CPEJICTB.

Hymepanusa nOTOKOB M BEPOSTHOCTEW COOTBETCTBYET MPEIACTABICHHOW B
IpeAbIIYIIEM pa3ede.

B cootBerctBun ¢ ®CAJ] HII® npu omnpeneneHur CTOMMOCTUA 00S3aTENbCTB,
OTpaXCHHOM B aKTyapHOM 3aKJIIOUCHHH, IPUMEHSIOTCS JOTOJHUTENIbHBIE TPEOOBAHUS

a) CTOMMOCTb IOTOKAa CONMYTCTBYIOIIMX IOCTYIUIEHUH M BBIILUIAT JEHEKHBIX
CPEACTB IPUHHMMAECTCS B pa3Mepe HE MEHEE IMPUBEACHHOW CTOMMOCTH OKHIAEMOIO
MIOTOKA JIEHEKHBIX CPEJICTB, HAIPABIIIEMBIX Ha IMOIMOJIHEHUE COOCTBEHHBIX CPEICTB
@doHaa 3a CYET J0X01a OT Pa3MEIIECHUS CPEICTB IEHCUOHHBIX PE3EPBOB;

0) B OTHOIIICHUU BKJIAJYMKOB U YIYACTHHKOB, KOTOPHIM IPEyCMOTPEHA BHITLIATA
BBIKYITHOM CYMMBI, YKa3aHHAsi CTOMMOCTh 00s3aTEIhCTB MPUHUMACTCA B pa3Mepe He
MEHEE CYMMAapHOW BEJIMYMHBI BBIKYIHBIX CYMM, NOJJIEKAIIMX BBILJIATE B Ciydae
OJHOMOMEHTHOTO  NPEKpAIIEHUs Ha  OTYETHYKO  Jary  BCE€X  JIOTOBOPOB
HErOCY/IapCTBEHHOTO MEHCUOHHOTO OOECIEYEHUsI B OTHOIICHUHM JTHUX BKIATYNKOB U
YYaCTHHKOB.

JlononHUTENbHBIE  TpPeOOBaHUS  MPUMEHSIOTCS B IOCJEI0BATEIbHOCTH,
YKa3aHHOM BBILIE.

B mensix peanuzanuu AOMOJHUTEIBHOTO TPeOOBaHMS «a» B COOTBETCTBUU C
MOAXO0JIOM, TMpEACTaBICHHBIM B I[lpunoxeHnn 5, MPOBOAUTCS pacdyeT CTOUMOCTH
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00sA3aTeNnbCTB 0€3 yuyeTa COMYTCTBYIOIIMX PACXOJ0B, HO C MOAU(PULUHPOBAHHBIM
K03 (pULIEHTOM NPUBEAEHUS 1O PopMyIIe:

w
) — Z (SDp + sPp® + sBp + 5Ep) yrk-0s
k=1
rae
. 1
1+i(1—-e)(1—u)
v" — MoaudUIMPOBaHHBIN KOA((PUIMEHT MpUBEACHUS, YUYUTHIBAIOIIUNA pacXoJbl Ha

CHCIMANBHBIA  JIeTIO3UTApU, YIPABISIONIYI0 KOMIIAHUW W  TapaHTHPOBAHHE
HEOTPULATEIBHOTO (UHAHCOBOTO pe3yJibTaTa W OMYUCIEHUs Om 00X00a Ha
NONONHEHUSL COOCMBEHHBIX CPEOCMS,

U — CTaBKa OTYHCIECHUH OT JOX0/a Ha MOMOJHEHHsI COOCTBEHHBIX CPEJICTB.

B kagecTBe cTOMMOCTH 0053aTENBCTB, OTPAKECHHON B aKTyapHOM 3aKJIIOUYCHHH,
BBIOMpAETCsl HAaUOOJIbIIIee U3 3HAYCHUM V& y v Conocrapnenue MIPOBOJIUTCSL HA
YpOBHE arperupoBaHus: BCE YUACTHUKH.

B memsx peanmuzanmuu  JIOMOJHUTEIBHOTO TpPeOOBaHUS «O» CTOUMOCTH
00s13aTeNbCTB, OTPAKECHHAS B aKTyapHOM 3aKJIFOYCHUHU, YCTAaHABIMBACTCS HE MEHEE
CyMMapHOW BEJIMYMHBI BBIKYITHBIX CYMM, TOJIKAIIUX BBIIJIATE B Cly4yae
OJITHOMOMEHTHOTO  TIpeKpallleHusi Ha  OTYETHYH  JaTy BCeX  JOTOBOPOB
HErOCYJapCTBEHHOTO TMEHCUOHHOTO obecnedeHus. CoIocTaBlIeHHEe IPOBOIUTCS Ha
YpOBHE arperupoBaHus: BCE BKJIATYUKM M YYaCTHUKH, KOTOPBIM IIPEAyCMOTpEHA
BBITJIaTa BHIKYITHOW CYMMBL.

4.1.4. Ocobennocmu MoOenupoBamusi OeHENCHbIX HOMOKO8
1. IleHCMOHHBIE B3HOCHI.

B cBsi3u ¢ oTcyTcTBHEM 1O JaHHBIM POHIa YCTAHOBIEHHOTO 10TOBOPAaMHU IJIaHa
YIUIAThl ITIEHCMOHHBIX B3HOCOB, 4 TaKXK€ B CBSI3M C Te€M, 4TO B POHAE OTCYTCTBYIOT
YYaCTHHKHM, KOTOPBIM HAa3HA4Y€HAa HErOCYJapCTBEHHAs IIEHCUS U B OTHOILICHUU
KOTOPBIX HE OCYIIECTBISETCS MOJTHOE (OHAMPOBAHNE BKIAAYUKOM K MOMEHTY Hauaja
BBHITUIAT, pa3Mep B3HOCOB OyYIIMX B3HOCOB MPUHUMAJICSI PABHBIM HYITIO.

2. lleneBble B3HOCHI.

B cBs3u ¢ mpeanosio)keHWEM O HYJIEBBIX OyIyHIMX TEHCHOHHBIX B3HOCAX

MOCTYIJICHUE LEJIEBBIX B3HOCOB TAKKE MPUHUMAIOCH PABHBIM HYJIIO.
3. BhIIIaTel HErOCYAAPCTBEHHBIX IEHCUM.

B oTHOLIEHMM Yy4YacCTHMKOB, HAXOMSAIIMXCA HA ATare BBIIUIAT, pa3Mep NEHCHUU
MIPUHUMAJICS IO TaHHBIM PoHAA.

B oTHOmEHHM yYaCTHUKOB, HAaXOISAIIMXCS HA J3TAale€ HAKOIUIEHUSA, pa3Mep

Ha3HAyYaeMOW HETOCYAapCTBEHHOW IMEHCHUU MOCIUPYETCS CIEAYIOIMIMM 00pa3oM: Ha
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MPEAIONaraéMblii MOMEHT HAa3HAY€HHs HETOCYAApCTBEHHOM NIEHCHUU OIPEACIsIeTCA
pacyeTHasi BEJIMUMHA OOS3aTENBCTB IMEPE] YYACTHUKOM; pa3Mep HErocyJIapCTBEHHOM
MIEHCUU OMpEJENsIeTCs] KaK OTHOIICHHE ATON BENWYUHBI K CTOMMOCTH OJHOTO pyOJIs
IIEHCUU 110 yciaoBusaM PoHa 1k COOTBETCTBYIOIIEN IIEHCUOHHOU CXeMBl. . IIpu 3TOM B
Cly4ae, €CJId HaKOIJIEHUS MEHEE MUHUMAJIBHOW BEJIMYUHBI, ONPEIEIIEMON UCXOIsl U3
0)KMJAEMOI0 MUHUMAJIBHOTO pa3Mepa HErOCYJAapCTBEHHOW NEHCHH, IMPEIINOaraeTcs
BBIILJIATA BHIKYITHOM CYMMBI B MOMEHT JIOCTHKEHUS] IEHCUOHHOT'O BO3pacTa.
4. BbITIaThl BBIKYITHBIX CYMM.

B nensax pacdera u UCXoas U3 TPUHIMIA pa3yMHOW KOHCEPBATUBHOCTH, pa3Mep
BBITIJIATHI IPUHUMAETCSI PABHBIM CYMME, YYTEHHOW HAa UMEHHOM MTEHCUOHHOM CYETE.

B uensax ywera orpanudenus, npegycmorpeHHoro m. 6.1.3 ®CAJl HII®, B
COOTBETCTBHUM C KOTOPBHIM BEIUYMHA 00S3aTEIbCTB HE MOXKET ObITh MEHEE CTOMMOCTH
rapaHTUPOBAHHBIX BBITIAT (BBIKYITHAS CyMMa WJIM WHAs BBIIUIATA, HE SBISIONIASCS
BBITUIATOM MEHCUU), KOTOPhIE MOTYT OBITh TPOU3BENICHBI TI0 TPEOOBAHUIO BKJIATYUKOB
(Yy4aCTHHMKOB), pa3Mep BBIKYTHOM CyYMMBI 110 COCTOSHMIO Ha OTYETHYIO JIaTy
NpUHUMAJICA MO TaHHbIM DoHJA.

S. BBIILIaThI ITPaBOIPEEMHUKAM.
Pa3mep BBITIIATHI MPUHUMAJICS. PABHBIM OCTATKY IO CUETY Ha ATy COOBITHUA.
6. ConyTCTBYIOILINUE PACXOIBI.

ComnyTcTBYIOIIME PAacXOAbl B paACUETE HA T'OJ ONPEACISIIOTCA KaK MPOU3BEIICHHE
yIOCIbHOW  BEJIMYUHBI  pacxogoB (Ha OAMH  YCJIOBHBIM  CYET  y4YaCTHHKA)
COOTBETCTBYIOILIETO I0/Ia Ha PACUETHOE KOJIUYECTBO YCIOBHBIX CYETOB YYACTHUKOB Ha
Hayano roaa. KoauyecTBO yCIOBHBIX CUETOB YYAaCTHUKOB OIPEIETSAETCS UCXOIS M3
KOJIMYECTBA MMEHHBIX IIEHCHOHHBIX CUETOB M YHUCJIA YYAaCTHHKOB, MOJIYYarOIIHX
HErOCYJAAapCTBEHHYIO II€HCHUIO, BBIIJIATBl KOTOPOW YYHUTHIBAKOTCA Ha COJIUIAPHOM
IIEHCUOHHOM CYETE.

4.1.5. Ocobennocmu yuema npu npuMeHeHuu COTUOAPHBIX NEHCUOHHBIX CUemo8

B oOmem crmydae conumapHbBIN CUET pacCMaTpUBAETCS TaK K€ KaK MMEHHOU
IICHCUOHHBIA CYET, OTKPBITHIA B OTHOLICHWM YYaCTHUKA HA JTAalle HAKOIUIEHUS, C
YYeTOM CJACAYIONIMX OCOOCHHOCTEH: Ha3HAYCHHE HOBBIX IICHCHH B OTCYTCTBHH
JNOCTaTOYHOM CTAaTUCTUKM HE MOJCIUPYETCS; B LEISIX PACYETOB IPEAIOIAracTcs
BBITUTATa BBIKYITHOM CyMMBI B pasmepe mnpodummra (CymMMbl, Ha KOTOPYH OymyT
YMEHBIIICHbl TIEHCUOHHBIC B3HOCHI BKJIQJUYUKOB MJisi (PUHAHCOBOIO OOECIHEUeHUS
Ha3HAYEHUsI HOBBIX HErOCYJapCTBEHHBIX MMEHCHI) MO COJUIAPHOMY MEHCHOHHOMY
CUETY B JC€Hb, CICIYIONIEH 32 OTYCTHOU TaTOM.
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b) JlesreabHocTs @POHAA M0 0013aTEJIbHOMY IEHCHOHHOMY CTPaXOBAHMIO

1. CyumiecTBeHHBbIE YCJIOBHS I€ATEIBLHOCTH

HestenbHocTh @PoHIa 1O 00sA3aTEIbBHOMY TE€HCUMOHHOMY CTPaXOBaHHUIO
ocyuiecTBisieTcs: B cooTBeTcTBUU ¢ DenepanbHbiM 3akoHOM OT 28.12.2013 Ne 424-03
«O HakonuTenbHON neHcum», PeaepanbHbiM 3akoHOM OT 30.11.2011 Ne 360-D3 «O
nopsiike (pUHAHCUPOBAHMS BBIIUIAT 3a CYET CPEACTB INMEHCUOHHBIX HAKOIUICHUM» W
IpYrUMU 3aKOHAMHU W HOPMATHBHBIMU aKTaMHM, a TaKXXe€ B COOTBETCTBUHM CO
CrpaxoBeiMu nipaBuiiamu doHpa.

3a cuer CpeACTB NEHCHOHHBIX HAKOIUICHUW 3aCTPaxOBAaHHOMY JIMILy MOXKET
OBITh YCTAaHOBJIEH OJIMH W3 CJICAYIOIIMX BHUJIOB BBHITIJIAT: €IMHOBPEMEHHAs BbIIIJIaTa
(«EnuHoBp»); moxku3HeHHas HakonutenbHas mneHcus («HID»). Takke B OTAETBHBIX
CITy4asix MOKET OBbITh YCTAHOBJICHA CpOYHAs ICHCUOHHAS BHITIIATA.

EnunoBpeMeHHass BbITUIaTa OCYIICCTBISICTCS 3aCTPaxOBaHHBIM JIMIIAM, HE
MMEIOIIUM ITPaBO HA CTPAXOBYIO MEHCUIO MO CTAPOCTH, a TAKXKE B ClIydae, €CJIM pa3Mep
HAKONUTEIBHOW MEHCHH COCTaBWJI Obl He Oojee 5% OT cymMMapHOro pasmepa
CTPaxOBOW IMEHCHUU M PACUETHOIO pa3Mepa HAKOMUTEIbHOW meHcuu. B ocTanmbHBIX
CIyyasiX yCTaHaBIIMBA€TCS HAKOIMWTEJIbHAS MEHCHs. B 1ensix pacdyeToB NOJIydeHUE
€MHOBPEMEHHON BBIIJIATHI MPEANOJIArajioch MPU BBIIOTHEHUH OJHOTO U3 YCIOBUM:
nata poklaeHuss paHee 1967 roma wWiIM HEZOCTaTOYHOCTh HA OTYETHYHO JaTy
HAKOIUICHUI JJIsI BBIIUIAThl HAKOMUTENIBHON NEHCUH B pa3Mmepe 5% OT MUHUMAaJIbHOU
CTPaxoBOM MEHCHH.

Kpome Toro, npu HaJlMuMu y 3aCTpaxOBAaHHOIO JIMIA IEHCUOHHBIX HAKOIJICHUM,
c(hOpPMHUPOBAHHBIX 33 CYET OMOJHUTEIBHBIX CTPAXOBBIX B3HOCOB HA HAKOMHUTEIHHYIO
MIEHCHIO0, B3HOCOB paboTomarensi, B3HOCOB Ha coduHaHCHpoBaHHE (HOPMHUPOBAHMS
MCHCUOHHBIX HAKOIUICHUM, CPEeJACTB (YacCTH CpEJICTB) MaTEPUHCKOrO (CEMEWHOrO)
KanuTaaa, HaNpaBICHHBIX HAa (OpMUPOBAHHE HAKOMHUTEIHHOW TEHCUH, 1O BBHIOOPY
3aCTPAXOBAHHOTO JIMIIA TaKWe HAKOIUICHWS MOTYT OBITh JIMOO YyYTEHBI MpHU
YCTAaHOBIICHUHM HAKOMUTEIbHOW MEHCHH, JINOO0, UCXOS U3 WX BEITUYUHBI, €My MOXKET
OBITh yCTAaHOBJICHA CpPOYHAsi TICHCMOHHAs BBHITUIATa HAa CPOK HE MEHEE NEeCATH JIeT
(«ACB»). B mensax pacyeToB IO TaKMM 3aCTPaXxOBaHHBIM JHIaM Cc(HOpMUpOBaHA
OTZIeJIbHAS TOMOJIHUTENbHAS TPyNNa U NP MPEACTABICHUHN PE3YJIbTaTOB CBEJACHUS O
HUX MPEJICTABIISIOTCS BT (10 OCHOBHOM TPYIIIE U TIO JOIIOJIHUTEIIBHOM ).

[TeproAMYHOCTH BBHIIIATHI CPOYHOM NMEHCHOHHOMW BBIIUIATHI M HAKOMMUTEIBHOU

IICHCHUHN . CIKEMCCAYHO.
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B cBsI3M ¢ eauHBIMHM YCIOBUSIMH JIOTOBOPOB BCE€ JOTOBOpPBHI 00 00s3aTeIbHOM
MIEHCUOHHOM CTPaxOBaHUM OOBEIMHEHBI B OJIHY IpymIly — cTpaxoBble JoroBopsl (CTP/I).
[Ipu 3TOM pacyeTsl NPOBOAMIUCH HA YPOBHE OTJEIIBbHBIX 3aCTPAXOBAHHBIX JIMII.

2. 3acTpaxoBaHHbIE JHIA

CBeneHust 0 pacHpeleNIeHHH 3acTPaxOBAaHHBIX JIMII IO IIOJYy M BO3pACTy C
yKa3aHHUEM COOTBETCTBYIOIIMX OCTABLIMXCS CPOKOB BBIIUIAT HA OTUETHYIO JaTy M
COOTBETCTBYIOLLIMX OXHUAAEMBIX CTPAaXOBbIX B3HOCAX M BHILIAT B TEYCHUE
CJIEYIOLIEro roja npeacrasiaeHs! B [Ipunoxenun 7.

Pucynox 2. Pacnipenienienue 3acTpaXx0OBaHHBIX JIUI] 110 TOJIy U BO3PACTY.

PacnpeneneHuve 3acTpaxoBaHHbLIX N1y

Bospacr
90 P

My>K9IHEI PKeHmnuHE

80

70

60

50

40

30

20

500 400 300 200 100 - 100 200 300 400 500

3. O0paboTKa MCXOTHBIX TAHHBIX

IlepeyeHb UCXOOHBIX TAHHBIX, B T.4. IPEIOCTABICHHBIX DOHIOM, COACPKUTCS B
[Tpunoxenun 1.

AKTyapueM ObUIM MPUHSITHI MEPHI N1 TPOBEPKU COTIIACOBAHHOCTH, MOJIHOTHI U
JOCTOBEPHOCTH  KCHOJIb3YEMBbIX  JIaHHBIX,  AHAJIOTUYHBbIE  MPUHITHIM  TIO
HEroCy/IapCTBEHHOMY TICHCHOHHOMY 00€CIIeUeHHUIO.

Pe3ynbTaThl IPOBEAEHHBIX KOHTPOJBHBIX MPOLIEAYpP MPEICTABICHB B
[Tpunoxenun 3.

Cy1iecTBeHHbIE U3BMEHEHHUS U KOPPEKTUPOBKU B OTHOIICHUH MCXOJHBIX JTAHHBIX
HE MPOBOJAMIKCH.
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Ha ocHOBaHMM IIpOBEIEHHOIO aHajn3a ObUI CAENaH BBIBOA O TOM, YTO COCTaB,
Ka4eCTBO U 00BEM MPENOCTABICHHON HH(POpMALIUU MTO3BOJISIOT UCIIOIB30BaTh €€ B LIEMAX
peLIeHUs IIOCTABJIICHHOU 3a1a4U.

4. OueHuBaHue 00913aTeJIbCTB
4.1. Metoabl U METOJTMKHA AKTYAPHOTO OIIEHUBAHUS 00513aTEIHCTB

MeToapl  akTyapHOTO oOlieHUBaHUsI o0s3aTenbecTB DoHAa Mo  JoroBopaMm 00
00s13aTeIbHOM ITEHCUOHHOM CTPaXxOBaHUU YCTAHOBJICHBI aKTyapHEM.

Bce ocHOBHbIE CyIlIECTBEHHBIE IOJIOKEHUS METOJIOB aKTyapHOTO OlEHUBAHUS
00513aTeIbCTB COOTBETCTBOBAIM MPUMEHSEMBIM JIJIi PAacueTOB MO HEroCyJapCTBEHHOMY
neHCMOHHOMY — oOecrnieueHuto. (OCOOEHHOCTH, CBSI3aHHBIE C  JCSTEIBHOCTHIO  TIO
00s13aTeIbHOMY TIEHCUOHHOMY CTPaXxOBaHUIO, MPE/ICTABIICHBI B HACTOSIIIEM pa3Jierie.

4.1.1. Ocobennocmu yuema 2apanmupo8arusi NeHCUOHHbIX HAKONAEHUU

B coorBercTtBHM ¢ ®CAJ] HII® BenmumuHa o00s3aTEIbCTB HE MOXKET OBITH MEHEe
CTOMMOCTH TapaHTHPOBAHHBIX HETOCYAApPCTBEHHBIM IMEHCHOHHBIM (DOHIOM CPEJICTB
3aCTpPaxOBaHHBIX JHUIl. OJTO YCJIOBUE TMPUMEHSIETCS Ha YPOBHE COBOKYITHOCTH
{xareropus («ExunoBp»/«HII»/»ACB»), aTan (BbIILIaTh/HaKOIUICHKE) } .

4.1.2. Ocobennocmu onpeodeneHuss CMOUMOCMU  005S3AMENbCME, OMPANCEHHOU 8
AKmMyapHom 3aKaroYeHUl

ITynktom 6.1.4 ®CAJ] HII® npenycMOTpEeHO UTO, IIPU OMPEACICHUN CTOUMOCTH
00s13aTeNILCTB, OTPWKEHHOM B aKTyapHOM 3aKIIOYEHHH, CTOMMOCTh MOTOKa
COITYTCTBYIOIIUX MOCTYIIJICHUI U BBITUIAT JICHEKHBIX CPEICTB MPUHUMAETCS B pa3Mepe
HE MEHEE TPHUBEICHHOM CTOMMOCTH OXHIAEMOTO TIOTOKA JEHEKHBIX CPEICTB,
HAIpaBIIsIEMbIX Ha TMOMOJHEHUE COOCTBeHHBIX cpenctB donpa (3a cyeT CpeacTB
NEHCUOHHBIX HAKOIUICHWH W J0XO0Jla OT WX WHBECTHPOBAHMS) WM HMYIIECTBA JIs
oOecrieyeHnsT yCTaBHOW AesTenbHOCTH (OHAA (32 CYeT J0X0Ja OT MHBECTHPOBAHUS
CPEICTB MEHCUOHHBIX HAKOIUIEHUH). B 1esix cornocTaBUMOCTH pacuyeToB € pacuyeTaMu
M0 HETrOCYJapCTBEHHOMY TICHCHOHHOMY OOECIIEUEHHUIO TOMOJHEHUE COOCTBEHHBIX
CPEIICTB HEroCyJapCTBEHHOTO IEHCHOHHOTO (oHAa 3a cUeT CPEACTB TMEHCHOHHBIX
HaKOIUICHUH TMpeaAnojaraerca IMPUMEPHO PaBHBIM pacxojlaM HErocyJapCTBEHHOTO
@oHAa Ha CHEHUATU3UPOBAHHBIM  JEMNO3UTAPHUM,  YIPABIIONIYI0 KOMIIAHUIO,
MOMOJIHEHHE pe3epBa Mo 00s13aTeIbHOMY IEHCUOHHOMY CTpaxoBaHHIO. B cBsi3u ¢ 3TUM
tpeboBanus ykazanHoro myHkta ®CAJ[ HII® MoryT ObITh BBITIOJHEHBI HE TIOJTHOCTHIO.
4.1.3. Ocobennocmu MoOenUpoBaHUsL OCHEHCHBIX NOMOKO8

1. CtpaxoBble B3HOCHI
B cBs3u ¢ mMoparopueM Ha yIuiaTy CTPaxOBBIX B3HOCOB IMOCTYILJIEHUE HOBBIX

CTpaxoOBbIX B3HOCOB B paMKax 0053aTEJIbHOI0 TMIEHCUOHHOTO CTpaxOBaHHUA HC
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npeanoaraercs. JIoOpoBOJIbHBIE CTPaXxOBbIE B3HOCHI U MOCTYIUICHUS MAaTEPUHCKOTO
KanuTajia He TPOTHO3UPYIOTCS B CBA3U C HE3HAYUTEIbHOCTHIO U HEONPEAECIEHHOCTHIO.
2. lleneBbie B3HOCHI

[{esnieBbIE B3HOCHI HE IPEAYCMOTPEHBI.

CraBka TapaHTHIHBIX B3HOCOB B (OHJ TapaHTUPOBAHMUS TEHCUOHHBIX
HAKOIUJIEHUM HE YYUTHIBAETCS B CUIIY HE3HAYUTEIBHOCTH BEJIMUUHBI.

3. Brlmnatel neHcuit

Pasmep Oyayieli HAKOMUTENLHON MMEHCUU OTNPEESETCS UCXOs U3 OTHOIICHUS
pacueTHOM CyMMbI Ha MEHCHOHHOM CYETE Ha MPEIojaraeMblii MOMEHT Ha3HAYCHUS
NIEHCUU Y NMPOJOKUTEIBHOCTH 0KMAAEMOTO MEPUO/Ia BhITLIAT.

[TpoaoIKUTENBHOCTh OKUIAEMOT0 TIEPUO/Ia BHIIIJIATHl HAKOMUTEIbHOW MEHCUU
€XKEroJIHO ompenensercs ¢eaepaabHbIM 3aKOHOM Ha OCHOBaHUU OQUIIMAIBHBIX
CTaTUCTUYECKUX JAHHBIX O MPOJAOJHKUTEIBHOCTH KU3HU MOJyyaTesied HaKOMUTEIbHON
NEHCUU B COOTBETCTBUU C METOJWKON OIEHKH OKHJAeMOTO IME€pHUOJia BBIILIATHI
HAaKONUTEJIBHON neHcuu, yTBepxkaaemon [IpasurensctBoMm Poccuiickoin depepanuu.
B mensx pacueToB mpuHHUMAaeTCs HaWOOJbIIIEE W3BECTHOE 3HAUCHHME MJIsA OyayIIuX
nepuoaoB: 258 mecsues (Ha 2020 rox). [Ipu 3TOoM, B ciaydae €ciiM HAKOIJIEHUS MEHEe
MUHHUMAQJIBHON OKHMJIaeéMOW BEIUYMHBI, 00ECIICUMBAOIICH BBIIUIATY HAKOMUTEIHHOU
MEHCUM B pa3sMepe HE MEHEE MSATH MPOIEHTOB OT CTPAXOBOM MEHCHMU MO CTAPOCTH,
NpeAnoyiaraeTcsi €AMHOBPEMEHHAsT BBIIJIATA B MOMEHT JOCTHXKEHHUS TEHCUOHHOTO
BO3pacTa.

Breimmata 3a  cdyeT J0OpOBOJIBHBIX CTPAXOBBIX B3HOCOB IIPEAINOJIAraeTcs
yCTaHaBiIuMBaeMou Ha cpok 10 ser.

4. TlepeBoa neHcuoHHbIX HakoruieHU B [IOP u npyrue HIID
B nmemax pacueroB, nepeBoauMas CyMMa NPUHHAMAETCS PABHOM OCTATKYy Ha

CUCTC.

5. BeimiaTel npaBonpeeMHUKaM
Pa3zmep BBITIIATHI MPUHUMAETCS PABHBIM OCTATKY IO CUETY Ha J1aTy COOBITHSI.

Brimnatel yUuTBIBAIOTCS B BUE MOTOKA IIJIATEXKEN.

6. CommyTCTBYIOIINE PACXOIBI.
ConyTcTBYIOIIHME PacXoAbl B pacueTe Ha TOJ ONMPEACISIIOTCS KaK MPOU3BEACHHE

yAEIbHON BEIMYMHBI PACX0J0B (Ha OJAHO 3aCTPAaXOBAHHOE JIMIIO) COOTBETCTBYIOIIETO
rojia Ha YUCICHHOCTh 3aCTPaXOBAHHBIX JIUI HA HAYaJI0 TO/a.
4.1.4. Heuzbeoicnvle 002080pbl

B ciyuae ecnm ormeHka 00s3aTeNbCTB MO JICHCTBYIOIIMM JIOTOBOpaM HHUXKE
0aJIaHCOBOI CTOMMOCTU U 00SI3aTENILCTB, TO B MPEANONIOKEHHUS COXPAHEHHS YKa3aHHOTO

COOTHOIICHUA OJIA HEN30EKHBIX AOTOBOPOB WM HMCXOAA W3 IMPHHIOMUIIA OCMOTPUTCIIBHOCTH,
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HEM30CXKHBIC JIOTOBOPHI IOJIATafOTCS HE BIUSIONIMMHA Ha Pe3yibTaThl TPOBEPKH
aJICKBAaTHOCTH 00SI3aTENLCTB.

B ciaydae ecnmm omeHka 00s3aTENBCTB IO JACHCTBYIOIIMM JIOTOBOPAM  BBIIIC
0aJTaHCOBON CTOMMOCTH M O0SI3aTENIBCTB, TO B TPEITIONOKECHUS COXPAHEHUS YKa3aHHOTO
COOTHOIIEHHS IS HEN30EKHBIX JIOTOBOPOB M MCXOS M3 MPUHIMIIA OCMOTPUTEIBHOCTH,
00s13aTeNIbCTBA TI0 HEM30SKHBIM JIOTOBOpPAM ONPENCISIOTCS B pa3Mepe TPEBBIIICHHS
00s3aTENILCTB  TI0  JICUCTBYIOIIMM  JIOTOBOpaM  HaJl OaJlaHCOBOW CTOMMOCTH  TIO
3aCTpaxOBaHHBIM JIMIIAM Ha 3Tarie HAKOIUICHWS, YMHOXXCHHOW HA OTHOIIICHUS KOJIMYECTBA
HEM30€KHBIX JOTOBOPOB (C yYETOM BEPOSTHOCTH WX pEaM3allii) Ha YHCICHHOCTD
3aCTPaXOBAHHBIX JIMII HA ATAIe HAKOTIJICHUSI.
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B) AxrtyapHble npeano0xeHus

AKTyapHbIe TIPEANON0KEHUs BBIOMPAIOTCS ISl MONTYYEHHUS! pacyeTHON OLIEHKU
(mporHo3a) mapaMeTpoB, KOTOpbIe OyAyT OMNpENeisTh CyMMbl OyIyHIMX BBIILIAT U
pacxonoB DoHa.

AKTyapHbI€ PEATION0KEHNUS BIOPAHBI aKTyapHEM.

Tabnura 2. 3HaueHNs] OCHOBHBIX aKTYapHBIX IIPEIION0KEHUH

[Ln. [Tokazarenn 31.12.2019 31.12.2018
AIT11 | CraBka TMCKOHTHPOBAHUS 6,4% 8,7%
AIl21 | Tabnuua cMEPTHOCTH, IPUMEHSIEMast TC, pexomennoBanHas AlIA, c

JUIS pacueToB MO JOroBOpam AKCTPaNOJISAIHEH
HETOCYapCTBEHHOTO IMEHCHOHHOTO
obecrnieyeHus
AII31 | Tabnuua cmepTHOCTH, IpUMeHseMas | MoauduuupoBanHas | MoauduuupoBaHHas
JUTsl pacyeToB TIO IOTOBOpaM 00 Ha O6aze PD2018, Ha 6aze PD2016,
00s3aTeIbHOM IEHCUOHHOM KO3 UITUEHTHI K03 UIIUEHTHI
CTpaxOBaHHUH CHIDKEHUS CHIDKEHUS
cmeptHOCTH: 0,95 o | cmepTHOCTH: 0,91 MO
MyxuuHaMm, 0,94 no | myxuunam, 0,89 no
KCHITUHAM KCHIITUHAM
AIl23 | YcnoBus nHaekcaiuu (repepacyera) Exeronnoe Exeronnoe
Ha3HA4YEHHBIX HErOCYAapCTBEHHBIX MOBBIIIEHUE pa3Mepa | MOBBIIIEHUE pa3Mepa
NeHCUi Ha3HauYEHHBIX Ha3HaYEHHBIX
CPOYHBIX | HEroCyJapCTBEHHBIX
HEroCy/apCTBEHHBIX NEHCUH TI0 CTaBKe
NEHCUH IO CTaBKE | HAYUCIEHMs J0X0Ja
HA4YUCJIEHUs 10X0/1a OT pa3MeLICHUs
OT pa3MeLICHUs IEHCUOHHBIX
HEHCUOHHBIX pe3epBOB
pe3epBOB
AII28 | ComyTCTBYIOIIHE PACXO/IBI B pacyeTe 1 696 1755
Ha OJIUH YCJIOBHBIN cYET 1O
JI0OrOBOPaM HEroCyIapCTBEHHOTO
MIEHCUOHHOT'0 00ecIedyeHus 1o
COCTOSIHUIO Ha OTYETHYIO aTy (pyo.)
AII39 | ConyrcTByroniue pacxo/bl B pacyere 1696 1755
Ha OJIUH CYET M0 COCTOSHUIO I10
JoroBopam 00 00s3aTeIbHOM
MEHCUOHHOM CTPaxOBaHUU Ha
OTYETHYIO Jaty (pyo.)
3HaueHUs JAPYrUX aKTyapHbIX MPEANOJIOKEHUH U OCHOBaHUS BbIOOpA

AKTyapHBIX MPEANOJIOKEHUN conaepxarcs B [Ipunoxenun 4.
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I') IIpuHuuMnel yyera u onpeae/ieHHe AKTYapHOl CTOMMOCTH aKTHBOB

1. O6uue moJioxKeHUst

B paMkax HacTOSIIEr0 OLEHUBAHUS IEJIbI0 aHaIM3a akTUBOB DOHAA SBISAETCA
MOATOTOBKA BBIBOJA O BO3MOXHOCTHU DOHJAa MO COCTOSHUIO Ha OTYETHYIO ATy
BBITIOJTHUTH CBOW (DMHAHCOBBIC 00S3aTEILCTRA.

CBeieHHMsI O COCTaBE U CTOMMOCTH aKTHMBOB, B TOM YHCJI€ CPEJICTB NMEHCHOHHBIX
pPE3EpBOB M TNEHCUOHHBIX HAKOIUICHUM, MpenocraBisitoress DonpoM. B oTHOmeHun
UMYIIECTBA, KpOME COOCTBEHHBIX cpencTB DoHIa, MPeACTaBICHbI KOMUU CIPABOK
CHEIMAIM3UPOBAHHOTO JICTIO3UTApUsl, B OTHOIICHHUH COOCTBEHHBIX CPEJICTB — CIpaBKa
donna.

B coorBerctBun ¢ m. 5.1.1 ®@CA]J] AKTUBBI, aKTHBBI CJIEAYET YYHUTHIBATh IO
CIIPaBEJIUBOM CTOMMOCTHU. B cilydae OTCYTCTBHS B COCTaBE MPEAOCTABICHHBIX JIAHHBIX
CBEJICHUM O CIPABEIJIMBOM CTOMMOCTH aKTHBOB, aKTHBBI YUUTBHIBAIOTCS IO PHIHOYHOM
CTOMMOCTH, ¥ TIpU 3TOM yKazaHHoe TpeboBaHue ®CAJ[ AkTuBBl, B 00IIEM ciyuae,
MOKET OBITh HEBBIMOJHEHHBIM. ECIM He yka3zaHO MHOE, MpeArnojaraeTcsi paBeHCTBO B
npeJieax ypoBHS CYIECTBEHHOCTH 0aTlaHCOBOM, PRIHOYHON U CIIPaBEJINBON CTOMMOCTH
aKTHUBOB.

B cooTBeTCTBUU C 1EJISIMU aKTYapHOTO OLIEHWBAHMS U JIJISl TIOJyYE€HUS HAJACKHOTO
BbIBOJIa O (DMHAHCOBOM cOCTOSSHUM DOHJIAa B COCTaBE aKTMBOB COOCTBEHHBIX CPE/CTB
YUUTBIBAIOTCSI TOJBKO pa3pelieHHbIE AaKTUBBI. AKTUBBI, KOTOPHIE B COOTBETCTBUM C
3aKOHOJIATEIbHBIMU aKTaMU, HOPMATHBHBIMM aKTaMHU M HOPMATHUBHBIMU IIPaBOBBIMU
aKTaMH YIIOJTHOMOYECHHBIX OPT'aHOB IIPH OMPECIICHUH CTOMMOCTH COOCTBEHHBIX CPE/ICTB
(umytiecTBa Ui OOECTICYCHHMS YCTaBHOW JICATEIBHOCTH) YYUTHIBAIOTCS TIO HYJICBOM
CTOMMOCTH, HE OTHOCSITCS K pa3pelieHHbIM akTuBaM. CBeneHHus 00 OTHECEHUH aKTHBOB K
pa3perieHHbIM aKTHBaM MPE0CTaBICHBI DOHIOM.

IIpy ananu3e akKTHUBOB pPAacCMAaTPUBAIOTCS AKTUBBI, CTOMMOCTb KOTOPBIX
CYILIECTBEHHA.

Hoenmughuxayuss akmueos

B cocTaB akTHBOB BKJIFOUAIOTCSl BCE aKTUBBI, KPOME T€X, KOTOPbIE HE OTHOCSTCS K
pa3pelIeHHbIM.
Cmoumocmsb akmueog

CTOMMOCTh aKTHMBOB TNPHUHHUMAETCS HAa OCHOBE MPEIOCTABICHHBIX CBEIACHHUM 3a
HCKJIIOYCHHEM CJIy4aeB, KOrJa y OTBETCTBEHHOIO AaKTyapus HMEIOTCS CBEJCHHS O
CYIIIECTBEHHBIX COOBITUSIX TMOCIAE OTYETHOM JaThl, YKa3bIBAIOIIUX Ha OOCCIICHEHHE
aKTUBOB: J1e(PONITHI, 0AHKPOTCTBA U JIP.

B nensx HacTosIIIero akTyapHOIro OIEHHBAHHS OMPEACICHHE CTOMMOCTH aKTUBOB
Ha OCHOBE MOJICJIMPOBAHMUS JICHEKHBIX IOTOKOB HE IMTPOBOAWIOCH.
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Pucku, ceazannvie c akmusamu

B cinydae ecnu BIOXKEHMs, CB3aHHBIE C OJHAM 3MHMTEHTOM (WM OTPACIIbIO
HSKOHOMHKH), KPOME BIIO)KEHUH B TOCYJapCTBEHHbIE ILIEHHbIE OyMaru, COCTaBISIOT
3HAYUTENBbHYIO JOII0 OT OOIIe CTOMMOCTH aKTHBOB, 3TO MOXET YKa3bIBaThb Ha PHUCK
KOHILICHTpAllY, CBA3AHHBIM C BO3MOXXHOM MOTEPEN CYIECTBEHHOW YaCTH BIIOKCHUHN B
ciiyyae (PMHAHCOBBIX MTPOOJIEM SMUTEHTA.

B ciyyae ecnu JOXOJHOCTh aKTHBA 1O UTOraM OTYETHOTO MEPUOJA 3HAUYUTEIIBHO
HIDKE JIOXOJHOCTH IO OE€3pHCKOBBIM MHCTPYMEHTaM, 3TO MOXET YKa3blBaTh Ha
BO3MOXHOE 00€CIICHEHUE aKTHBA.

B cnyuae ecnu 00beM TOProBiiM aKTUBOM, OOpAIIAIOIIEMCsl HA OPTaHW30BAaHHBIX
pbIHKax (Oup:kax), 3a roj] CyIIeCTBEHHO MEHbIlIe 00beMa akThBa, umetoierocs y @oxna,
ATO MOXET yKa3bIBaTh HA PUCK JJMKBUAHOCTH B OTHOILIEHUH 3TOT'O aKTHBA.

Ipunyunel 2pynnuposku akmueos

['pynmupoBka aKTHBOB MNPOM3BOJAUTCA €AUHBIM O0pa3oM Ui BCEX BHJIOB
nesrenbHocTn DoHna. ['pynmupoBKa MPOBOAUTCS MO OCHOBHBIM KJIACCaM aKTHBOB Ha
ocHoBe Gopmbl [Ipunoxkenust Ne 2 x [IpaBunam pacyera prIHOUHOM CTOMMOCTH aKTHBOB,
B KOTOPBIE pa3MEUICHBl CPEACTBA IEHCHUOHHBIX PE3E€PBOB, U COBOKYIIHON PBIHOYHOW
CTOMMOCTU TEHCHOHHBIX PE€3epBOB HETOCYJapCTBEHHOIO IE€HCHMOHHOro  (oHIa,
npenycMmotperHHor panee Ilpukazom ®COP PD or 08.06.2010 Ne 10-37/m3-u «O6
yrBepkaeHun [IpaBuil pacyera pbIHOYHON CTOMMOCTH aKTHBOB, B KOTOpBIE Pa3MELICHBI
CpeACTBa NEHCHOHHBIX PE3E€pPBOB, U COBOKYIHON PBIHOYHOM CTOMMOCTH IEHCHOHHBIX
PE3EpPBOB HETOCYAPCTBEHHOTO MEHCUOHHOTO (OHIA», B CBSI3U C ATUM TPeOOBAHUS II.
4.2.2 ®CA]J] akTUBBI MOT'YT OBITh BBIITOJIHEHBI HE B TIOJIHOM Mepe.

2. Pacnpenesnenue o cpokam 0:KuaaeMbIX NOCTYIVIEHHI J€eHEKHBIX CPEJICTB

[Ipu pacnpeneneHnu 1Mo CpokaM OKUIAAEMBIX MOCTYIUIEHUN JEHEKHBIX CPEACTB OT
AKTHBOB BPEMEHHBIE HMHTEPBAJIBI PACHPEACICHUS NPUHUMAKOTCS TEMH K€, YTO IIpU
pacripeielIieHuu 00s13aTeNTbCTBA M0 CPOKAM HCTIOTHEHUSL.

OCHOBHBIM HMCTOYHHKOM CBEJCHUU O PACHpPEICICHUU IO CPOKaM OXKHIaeMbIX
MOCTYIIEHUW JEHEKHBIX CPEJICTB OT AKTUBOB SIBISIIOTCA JaHHblE DOoHpa.

3. Oco0eHHOCTH NpeACcTABIEHUS Pe3yJIbTaTOB
B cuny ocoOeHHOCTEW ydeTa BO3MOXKHBI HECYIIECTBEHHBIE OTKJIOHCHHS B
0aTaHCOBOW CTOMMOCTH aKTUBOB B TMPE/ICTABICHHBIX CBEJICHUSIX M OTYeTHOCTH DOHA.
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V. Pe3yabTaThbl aKTYyapHOI0 OLlCHUBAHMUS
1. lesiteabHOCTH POHIA 110 HETOCYJAPCTBEHHOMY NEHCHOHHOMY O0ecre4eHHn 0
1.1. Pe3ynbTatrhl OLleHUBaHUS 003aTENILCTB

Tabmuna 3. Pe3ynnpTaTs! OLIeHUBAHUS 00S13aTENBCTB 110 HETOCYAAPCTBEHHOMY IEHCHOHHOMY 00€CIEUEHHIO.

IT/m [TokazaTens HNHBJI CTP[ Bcero

PCSYJII)TaTI)I AKTYapHOI'O OLICHUBAHUWA: 281 829 2090 033 2371 862

a
CTOUMOCTB 00s13aTENBCTB

O06s13aTeNbCTBA, OTPAKEHHBIE B
0 Oyxrantepckoi (puHAHCOBOIN) 284 165 2 257 028 2541193
otuetHOCTH DOHIA

Pe3yJbTaThl aKTYyapHOT0 OLIEHUBAHMS
B CTOMMOCTH 00513aTe/ILCTB, OTPAKEHHAS 281 899 2 445 156 2 727 055
B AKTYapPHOM 3aKJII0YeHHH

[IpeBbIIeHNEe CTOMMOCTH 00S3aTENBCTB
0 pe3yNbTaTaM aKTyapHOTO OIICHUBAHHSI (2 336) (166 995) (169 331)
(a) HAm 00s13aTETLCTBAMH, OTPAKEHHBIMU
B OyXranTepckoi oTyeTHOCTH (0)

[IpeBbIeHne CTOUMOCTH 0053aTEIILCTB, OTPAKEHHOW B aKTyapHOM
hi§ 3aKIII0YEHUH (B) HaJ 00s3aTeIbCTBAMH, OTPAKEHHBIMH B OyXTaiaTepCKOi 185 862
oT4eTHOCTH (0)

CBenieHuss O pachnpelesieHUH TeHCHOHHBIX 00s53aTelIbCTB 10 KaTeropusm
yuyacTHUKOB DoHa npeacrasiens! B [Ipunoxenun 6.

B cooTBeTcTBUMM €O CAeTaHHBIMHU TPEANONIOKESHUSIMU Oyaylide B3HOCHI HE
IpeArnoiarajuch M, COOTBETCTBEHHO, BO3MOXXHOCTh HCIIOJIHEHUS 00S3aTelIbCTB B
clTy4ae TIpeKpallleHus] B3HOCOB OT/IEJLHO HE aHAJIM3UPOBAIACH.

Y4yacTHUKM, KOTOpPHIM Ha3HAuY€Ha HEroCcyJapCTBEHHAs TIEHCUS W HMEETCs
00s13aHHOCTh BKJIAJIUMKA [0 YIUIATe TEHCHOHHBIX B3HOCOB IS BBIIUIATHI JTOMU
HErOCYJapCTBEHHOM TeHCHUU (YacTUyHOe (POHIMPOBAHME), OTCYTCTBYIOT. YPOBEHB
CcOOCTBEHHOT'0 00€CIIeYeHHsI 110 BCEM ITEHCHOHHBIM cxemaMm cocTtasigeT 100%.

1.2. Pe3ynbpTaThl IPOBEPKHU aJIEKBATHOCTH

B cootBerctBum ¢ TtpeboBanmsamu DCAJ[ HIID BeiBog 00 ameKkBaTHOCTH
00513aTENTCTB MOXKET OBITH CHENaH MPH OTCYTCTBUU CYIIECTBEHHOTO MPEBBIIICHUS
OIpEIETIEHHOM B paMKaX HACTOSILErO aKTyapHOTO OLICHUBAHUSI CTOUMOCTH 00513aTEIbCTB
[0 HEroCyJapCTBEHHOMY NMEHCMOHHOMY OOECHEYEHHUIO HaJ pa3MepoM O0s3aTENbCTB B
OTHOIIIEHUH JIOTOBOPOB HErOCYAAPCTBEHHOTO MEHCUOHHOTO 00ECIIEYEeHHMSI, OTPAKEHHBIM
B Oyxrantepckoi (prHAHCOBOIT) OTYETHOCTH HETOCYAApCTBEHHOTO MIEHCHOHHOTO (POoH/A.
B cBs13u ¢ 0OTCYTCTBHEM TAKOTO MPEBBILLIEHUS COTJIACHO pe3yabTaTaM, MPEICTaBICHHBIM B
tabmmre  (Tabmuma 3), 00s3aTeNlbcTBA MO HETOCYIAPCTBCHHOMY — IIEHCHOHHOMY
00€eCIEUCHHUIO MOIAral0TCsl aJIeKBATHBIMH.

B akTyapHOM 3aKITIOYEHHH, COCTABICHHOM Ha MPEIBUIYIYIO AATy, 0 COCTOSHUIO
Ha KOTOPYIO OBUIO MPOBEACHO 00s3aTeNIbHOE aKTyapHOE OIICHHWBAaHME, 00s3aTelIbCTBA
TaKKe ObUTM MPU3HAHBI aICKBATHBIMU. Pe3ylbTaT NpoBEpKH aJIeKBATHOCTH HE U3MEHUJICSL.
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1.3. Pe3ynbTaThl OLICHMBAHUS 0053aTEIILCTB B YCJIOBHAX HNPCKPAICHUA NMCHCUOHHBIX

B3HOCOB

B cooTBeTcTBUMU €O CAETaHHBIMU MPEANOJIOKEHUSIMU OyaylIue B3HOCHI HE
MpEINoJiarajuch M, COOTBETCTBEHHO, pE3yJIbTaThl OIICHUBAHHUS 0053aTEIbCTB B
YCJIOBUSIX TPEKPAILCHUS MEHCUOHHBIX B3HOCOB COBIIAJIAIOT ¢ OOLIMMHU pe3ysibTaTaMU
OIICHMBAHUS 003aTEJILCTB, aHAJIOTHYHO BO3MOKHOCTH MCIIOJTHEHHS 00513aTEIbCTB.
1.4. CBegenust 00  HM3MEHEHHH  HCIOJL3YEMBIX  METOAOB,  JONYIICHUH |

NPESAIOJ0KECHUM MO0 CPABHCHUIO C NPEAbLAYIICH JATOM, IO COCTOSIHHUIO Ha KOTOPYIO

OBLIO IIPOBCACHO 00s3aTeJIbHOE AKTYApHOC OIICHHMBAHHC, ad TaK¥XC 00 M3MEHEHMU

PEIYIBTATOB AKTYAPHOI'O OIICHHMBAHUA 0053aTeJILCTB

[lo cpaBHeHMIO C mpenbLAylIed AaTod, MO COCTOSHUIO Ha KOTOPYIO OBLIO
OPOBEJIEHO 00s13aTEIbHOE AaKTyapHOE OLICHMBAHUE, KIIIOYEBBIE MOJIOKEHUS METOO0B
pacuetoB He MeHsMch. CBeneHus 00 U3MEHEHHM JOMYHICHUH (3HAueHUs U
napaMeTpbl OCHOBHBIX AaKTyapHBIX MPEIINOJIOKEHU Ha OTYETHYIO JaTy M Ha
npenbayllyo nary) mnpexacraBienbsl B paszzaene «IIl. Ceemenust 00 akTyapHOM
OLICHMBaHUMW» B YacTu «B. AKTyapHbIe MPEANIOT0KEHUSI.

Jlanee mnpeAcCTaBi€Hbl pPE3YJNbTAThl U3MEHEHUS CTOMMOCTH 0053aTeNbCTB,

OHpG,IIGJIGHHOﬁ I10 pE3yJjibTaTaM aKTYAapHOI'O OICHHWBAHUSI.
TaoOmuma 4. VI3sMeHeHne CTOUMOCTH 003aTEILCTB

IT/n HanmenoBanue nokazarens 3Ha4YeHHE NOoKa3aTess
1 CroumocTh 00513aTEIBCTB Ha HAYAJIO OTYETHOTO MEPHO/Ia 2 309 854
2 [TeHcHMOHHBIE B3HOCHI 158 616
3 ITeHcrnoOHHBIE BBIIIATHI U COMYTCTBYIOIINE PACXOIbI (214 982)
4 [IpouieHTHBIE pacXoabl 152 872
5 [Tepeonienka 00s3aTenbCTB: YOPEKT BIUSHUS H3MECHEHUS

METO/IOB, JOMYIIECHUH 1 IPEAIMOI0KEHUI (16 708)

ITepeonienka 00s3aTenbCTB: 3PPEeKT OTIIHIUS PAKTHIECKOTO
6 X0J1a COOBITUN OT UCHOJB30BAHHBIX JOMYIICHUH U

MIPEINOJIOKEHUN HA TPEBbIIYIIYIO JaTy (17 790)
7 CroumocTh 00532TEJILCTB HA OTYETHYIO AaTy 2 371862
8 Cnpasouno: umozogoe usmeHeHue CMmoumMocmu 0053ameibcme 62 008

HpI/IM@‘IaHI/IHZ COITYTCTBYIOIIIHUEC PACXOAbI OITPEACIICHBI ONCHOYHO.

N3meHeHne mpencTaBlieHO B OTHOIIEHUU CTOMMOCTH 0053aTENbCTB (HE CTOMMOCTH
00513aTENBCTB, OTPAKCHHOW B aKTyapHOM OIIEHWBAHHWH) B CBS3M C TEM, YTO pacyeT
CTOMMOCTH 00S3aTEIbCTB, OTPAKEHHON B aKTyapHOM 3aKJIIOYEHUH, MIPEAyCMaTpPUBAET
MIPUMEHEHHE JTOTOJHUTEIbHBIX OTPAHUYECHUN, KOTOPBIE MOT'YT MO-Pa3HOMY BJIHSITH Ha
pe3yAbTaThl B KaXKIYIO0 U3 JIaT, 3aTPyAHAA UICHTUPUKAINIO OCHOBHBIX 3 dekToB. I1o
TEM K€ MPUYMHAM M YYUTHIBAsl, YTO CTOMMOCTb O00S3aTE€NbCTB, OTPAKECHHAs B
AKTyapHOM OLICHMBAHWH, HE CBA3aHA HEMOCPEACTBEHHO C OKUAAEMBIMHU JICHEKHBIMHU
MOTOKAaMH, TOCIEAYIOMMUI aHanmu3 OyAylUX TOTOKOB JICHEXKHBIX CpPEICTB U
YYBCTBUTEJIBHOCTH MPOBOJUTCS TAKKE B OTHOIIEHUU CTOMMOCTHU 0053aTENIbCTB.
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CornacHo mpeAcTaBiICHHBIM pe3yJibTaTaM, U3MEHEHHE CTOUMOCTU 0053aTeIhCTB
B OCHOBHOM ITPOM3O0IILJIO 32 CUET MPOrHO3UPYEMBIX (DAKTOPOB: MPOU3BEACHHBIX BBIILIIAT
Y MPOLEHTHBIX PACX0JIOB, a TAKXKE MEPEOIEHKH 00sI3aTEIbCTB B PE3YJIbTATE U3MEHEHUS
aKTyapHBIX MpeAnosioxkeHuil. [Ipu 3ToM u3MeHeHue MPEANnoI0KEeHHUS O pa3Mepe CTaBKU
JTMCKOHTUPOBAHUS ObLIO B OCHOBHOM KOMIIEHCUPOBAHO U3MEHEHHUEM MPEIINOIOKEHHUS O
BEPOSITHOCTH  BO30OHOBJICHMSI ~ BBIIUIATHI  MPUOCTAHOBIEHHONW  TOXXU3HEHHOM
HEroCyJapCTBEHHOM MEHCUH U YPOBHSI OTYUCIICHHS B CTPAXOBOU pe3epB.
1.5. PesynpTaThl pacmpeaelieHus I10 IIEPUOAaM  OXXMIAEMBIX OVIYIIMX ITOTOKOB

ACHCKHBIX CPCACTB, CBA3AHHBIX C MCITOJTHCHUCM 0053aTCIBCTB doHpa

Tabnuma 5. Pacnpenenenue oxkugaeMbIX IOTOKOB AEHEXKHBIX CPEICTB 110 UCIOJHEHHUIO 0053aTeNbCTB
110 HErOCY/1apCTBEHHOMY IEHCHOHHOMY 00€CIIEUCHHIO

T"op1, mociie OTYETHOM JATHI

IToxa3zarens B TeueHne | Ot 1 roma | Ot 3 ner

Ot 5 JeT Bcero
roma o 3 ner o 5 ner

JHCKOHTHPOBAHHEIC HETTO- 201005 | 333018 | 284534 | 1553305 | 2371862

BBIIJIATEI 1 paACXO/JbI

JIMCKOHTUPOBAHHBIE HETTO-
BBITUIATHI M PACXOIBI 201 005 534 023 818 557 | 2371862 | 2371862
HapacTaloIUM UTOTOM

B Ta6JII/ILI€ B Ka4CCTBC HCTTO-pPACXOAOB ITOKA3dHO OCYHICCTBJIICHUC BBIILIAT U
COIMYTCTBYIOMINX PACXOJ0B.
1.6. Pe3ynpTaThl aHaIW3a YYBCTBUTEIBHOCTH

OueHka 4YyBCTBUTEIBHOCTH PE3YJIbTATOB pacueTra COBPEMEHHONM CTOMMOCTH
NEHCUOHHBIX 00513aTeNbCTB (HEOOXOIUMOTO pa3Mepa pe3epBa) K H3MEHEHUIO

AKTyapHBIX MPEATIOT0KECHUM
Tabmuia 6. AHaiM3 YyBCTBUTEIBHOCTH IO HETOCYIAPCTBEHHOMY IIEHCHOHHOMY O0ECIIEYCHHIO

I[IpeBbilIEHHE CTOUMOCTH
00S13aTeNIBCTB 110 Pe3yibTaTaM
H3MeHeHue
AkryapHoe W3meHeHue CTOTMOCTIH aKTyapHOTO OICHUBAHUS HaJ|
[PEANOJIOKEHUE HPEANOI0KEHUE 0053aTeNIbCTBAMH,
0053aTeNLCTB
OTPaKEHHBIMH B

OyXraJaTepcKoil OTYECTHOCTH
CraBKa pHIHOYHOM +1 IPOLEHTHBIN MYHKT (150 078) (319 409)
JIOXOJHOCTH -1 IPOIICHTHBIN MMyHKT 196 581 27 250
BeposiTHOCTH cMepTH B +10% (58 010) (227 341)
TEYEHHUE roJia -10% 64 346 (104 985)

B cunmy ocoGenHocteit  ompeaeneHus — KOdQPUIIMEHTOB  TUCKOHTHPOBAHUS
(mpuBenEHUs) U OXKUJAEMOW JOXOAHOCTH OT pa3MEIICHHUs, U3MEHEHHE OTHECEHO K
«CTaBKE€ PBIHOYHOW JOXOJHOCTH» — jaoxogHocth OXd3, koropas BIHSET
OJIHOBPEMEHHO Ha 00a 3T MOKa3aTeJsl.

[1o utoram mpoBEJEHHOIO aHAJIM3a HA YPOBHE CYILIECTBEHHOCTH MPHU BO3MOKHBIX
OTKJIOHEHHMSIX TIPEJIITOJIOKEHHUH YCIIOBUE aIECKBATHOCTH 00513aTEIBCTB COXPAHSIETCS.



AxryapHoe 3akmtoderue 1o uroram 2019 roma: HII® «Ipodeccnonansubiiny (AO) 24

2. JesiteabHOCTH POHIA 10 00513aTEJILHOMY IEHCHOHHOMY CTPAXOBAHUIO
2.1. PesvyiubTaThl olleHUBaHUS 0053aTEILCTB

Tabnuna 7. Pe3ynbraThl olleHUBaHMS 0053aTENBCTB N0 00513aTEIbHOMY IEHCHOHHOMY CTPaXOBaHUIO.

IT/n TToka3zarennb 3HayeHune

a Pe3ynbTarhl akTyapHOT0 OLEHUBAHUS: CTOUMOCTD 00S13aTENILCTB 2 223 471

O0s13arenbeTBa, OTPAKEHHBIE B OyXranTepcKoi ((hnHaHCOBO)
oT4yeTHOCTH POHIA

5 2 223 595

B Pe3y.]'ll>TaTbI AKTYApHOI'o OCHUBAaHUA: CTOUMOCTb 2932 776
06ﬂ3aTe.TIBCTB, OTpAKCHHAN B AKTYAPHOM 3aKJIIYCHUHA

[IpeBrbilieHne cTOUMOCTH 0053aTENBCTB MO pe3yIbTaTaM
r aKTyapHOTO OIICHUBAHUS (a) Ha 00s3aTEILCTBAMH, (124)
OTpPaXECHHBIMH B OyXTrajnTepcKoi oT4eTHOCTH (0)

[IpeBrpilIeHnEe CTOMMOCTH 0053aTEIBCTB, OTPAKEHHON B
hi§ aKTyapHOM 3aKJII04YeHUH (B) HaJl 00s3aTeIbCTBAMU, 9181
OTpPaXCHHBIMH B OyXTaJITEpCKOW 0T4ETHOCTH (0)

CBQ}ICHI/IH 0 pacipeaciicCHuA ICHCUOHHBIX 0053aTeJILCTB 110 KaTCropuiam

34CTPaXOBAHHBIX JIMI IIPCACTABJICHLI B HpI/IJ'IO}KeHI/II/I 7.

Tabmuma 7.1. CtouMocTh 0053aTeNbCTB Mepe 3aCTPAXOBAHHBIMH JIMIIAMH, KOTOPHIM YCTaHOBJIEHA
HAKOITMTECJIbHAA IMEHCUA WK CpOYHAA ICHCHMOHHAA BbITIJIATA.

CroumocTh 00s513aTeNBCTB 03 yuera
[T [Tokazarens
CTOMMOCTH COMYTCTBYIOIIUX PacX0JI0B
1 Ilepen 3acTpaxoBaHHBIMU JIMIIAMH, KOTOPHIM
YCTaHOBJICHA CpOYHas ICHCHOHHAA BbIIIATa
2 Ilepen 3acTpaxoBaHHBIMU JIMIIAMH, KOTOPHIM 1881
YCTaHOBJICHA HAKOIINTEIbHAS ITCHCHU

[Ipumeuanue: CTOUMOCTh 0053aTeNLCTB MOKa3aHa 0e3 yueTa CTOMMOCTH COMYTCTBYIOIIHMX PACXOJ0B
B LIEJISIX COMOCTAaBUMOCTH C CyMMaMU BBHIIUIATHOTO pe3epBa U pe3epBa CPOUYHBIX BBIIIAT, KOTOPbIE HE
MOTYT SBJIATbCS UCTOUHUKAMH JUISI IOKPBITUS COMYTCTBYIOLIUX PACXO/I0B.

B cooTBeTcTBUM €O CACTAaHHBIMHU TPEANONOKESHUSIMH OyayIIie B3HOCHI HE
IpEAroJiarajuch M, COOTBETCTBEHHO, BO3MOXXHOCTh HCIIOJIHCHHS 00S3aTElIbCTB B
ciydae MpeKpalleHus B3HOCOB OTEIBHO HE aHAJIU3UPOBAJIACh.

2.2. Pe3vyibTarhl IPOBEPKU AEKBATHOCTH

B coorBerctBum ¢ TpeboBanmsMu DPCAJ] HIID BeiBom 00 aaeKkBaTHOCTH
00s13aTeIIbCTB MOXKET OBITH CJHI€JIaH NMPHU OTCYTCTBHM CYIICCTBEHHOTO IPEBBIIICHHS
OMpeAeICHHOW B paMKaxX HAaCTOAIIETO AaKTyapHOTO OILICHWBAaHUA CTOUMOCTH
00s13aTeTbCTB  TI0  00s13aTEITbHOMY TIEHCHOHHOMY CTPaXOBaHUIO HaJ pa3MepoM
00s13aTeIIbCTB B OTHOIIEHWH JIOTOBOPOB 00S3aTEIBHOTO NMEHCHOHHOTO CTPaxOBaHUS,
OTpaXeHHBIM B Oyxrantepckod ((GpUHAHCOBOI) OTYETHOCTH HETOCYJAPCTBEHHOTO
MEHCHOHHOTO (oHAA. B CBf3M C OTCYTCTBHEM TaKOrO TPEBBIIICHUS COTJACHO
pesynbTaTaMm, TpeAcTaBieHHbIM B Tabmuie (Tabmuma 7), o0s3aTenbcTBAa MO
00s513aTeILHOMY NMMEHCHOHHOMY CTPaXOBAaHHUIO CUUTAIOTCS aJICKBATHBIMU.
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B akTyapHOM 3aKJIOUYEHHUH, COCTABICHHOM Ha MPEAbIAYIIYIO Jary, [0
COCTOSIHMIO Ha KOTOPYIO OBLIO NPOBEIECHO 0053aTEeNbHOE aKTyapHOE OLICHHMBaHUE,
o0s3aTeNnbCcTBA TAKXKe OBUIM MpU3HAHBI aJEKBAaTHBIMU. Pe3ynbTar mpoBEpKHU
aJIeKBaTHOCTU HE U3MEHMJICS.

2.3. Pe3ynbTarhl olieHMBaHUS 00s3aTENbCTB B YCIOBUSX MPEKPALIEHUS CTPAaXOBBIX

B3HOCOB

B cooTBeTcTBHE CO CACIaHHBIMHU IMPCAINOJOXKCHHUAMU 6yz[yume B3HOCBHI HC
nmpeanojlaraiuniCb M, COOTBCTCTBCHHO, PC3YyJIbTAaTbl OICHUBAHHUA 00s3aTEIILCTB B
YCIIOBHUAX NPCKPAIICHUA CTPAXOBBIX B3HOCOB COBIIAAANOT C O6H_II/IMI/I pe3yjabTaTaM
OLCHHUBAaHUA 06H33TCHBCTB, AHAJIOTMYHO BO3MOKHOCTH MCITOJIHEHUS 00513aTEIbCTB.
2.4, CBGIICHI/IH 00 HU3MCHCHUH HCIIOJIBb3YCMBIX MCTOAOB, JIONYIIICH UM n

NPESAIOJ0KECHUM O CPABHCHMIO C MPEAbLAYIIEH JAaTOM, MO COCTOSIHHIO Ha KOTOPYIO

OBLIO IIPOBCACHO 00s3aTEIbHOE AKTYApPHOC OIICHHMBAHHNC, d TaK¥XC 00 HM3MEHEHHUH

PE3YJIBTATOB AKTYAPHOI'O OLICHUBAHUA 0053aTEJILCTB

N3Menenuss aHajgoOruyHbl YKa3aHHbBIM B OTHOIICHHUHW HCTOCYAAPCTBCHHOTO
IIEHCUOHHOTO 00eCIIeUEeHHS.

I[anee NpCaACTAaBJICHBI PE3YJIbTATbl HU3MCHCHHA CTONMOCTH 065[3&TCJIBCTB,
OHpG,IIGHGHHOﬁ IO pE3yJjibTaTaM aKTYAapHOI'O OLICHUBAHM:.

Ta6nuna 8. MI3sMeHeHne cTOMMOCTH 00A3aTENbCTB

IT/n HanmenoBanue nokazarens 3Ha4YeHMe MoKa3aTems

1 CroumocTh 00513aTEIBCTB Ha HAYAJIO OTYETHOTO MEPHO/Ia 1 386 026
CrtpaxoBbie B3HOCHI U NIEPEBOJI CPEJICTB IEHCHOHHBIX HAKOTIICHUI B

2 693 510
Doun

3 [leHcuoHHBIE BBIIIATHI U COMYTCTBYIOIINE PACXO/Ibl, IEPEBOJ CPE/ICTB (73 867)
MEHCUOHHBIX HaKoIIeHU n3 GoHa

4 [IporieHTHBIE PaCXOIbI 128 884

5 [lepeouienka 06s3aTenbCTB: AP GEKT BIAUSHUS U3MEHEHHUSI METOJIOB, 61 121
JOTYIIEHUH U IPEIIOJI0KEHUN
[Tepeonienka 00s13aTenbCTB: 3PPEKT OTIIHUMS (PAKTHIECKOTO X0/1a

6 COOBITHIA OT UCIIOJIb30BAHHBIX AOMYIIEHUHN U MPEINOI0KEHUH Ha 27 797
MIPEIbIAYIYIO AaTy

7 CroumocThb 0053aTEJILCTB HA OTYETHYIO AaTy 2223471

8 Cnpasouno: umozogoe usmeHeHue CImoumMocmu 003amenbcme 837 445

HpI/IMGLIaHI/IHZ COITYTCTBYIOIIIHUEC PACXOAbI OITPEACIICHBI OICHOYHO.

CornacHo TNpeaCTaBICHHBIM pE3yJbTaTaM, U3MEHEHUE CTOMMOCTH O053aTEIbCTB B
OCHOBHOM TMPOM3O0IIIO 32 CYET MPOTHOZUPYEMBIX (DAKTOPOB: MPOU3BEACHHBIX BHITLIAT,
MEPEBOIOB MEHCUOHHBIX HAKOIUJIEHW 13 DOHAA M MPOLUEHTHBIX PACXOJ0B, a TAKKE 3a
cyet nepeBoaoB B DoHx.
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2.5. Pesyinprarel pacopenencHuss MO MNEpHOaaM  OXHIAEMBIX OVIVIIHAX ITOTOKOB

ACHCKHBIX CPECACTB, CBA3aHHBIX C MCTIOJTHCHHUEM 0053aTCIBCTB doHpa

Tabnuua 9. Pactipenenenue 05xuaeMbIX IOTOKOB AEHEKHBIX CPEICTB 110 UCIIOIHEHUIO 00sI3aTENIbCTB
110 00s13aTEJIbHOMY IEHCUOHHOMY CTPaXOBaHHUIO

T"op1, mociIe OTYETHOM JATHI

TToka3zarenn B teueaue | Or 1 roma | Ot 3 ner
Ot 5 ner Bcero
roaa 1o 3 jetr o 5 jetT
JIMCKOHTHPOBAHHBIC HETTO 127 544 207692 | 187917 | 1700318 | 2223471
BBIIIJIATHEI U pacxomﬂ
JIMCKOHTHPOBaHHBIE HETTO-

BBIIJIATHI M PACXOJbl HAPACTAIOIUM 127 544 335 236 523153 | 2223471 2223471
HUTOIOM

2.6. Pe3ynbTaThl aHAJIM3a YYBCTBUTCIBHOCTHU

OreHKa YyBCTBUTEIBHOCTH PE3yJIbTATOB pacueTa COBPEMEHHOW CTOMMOCTH
MEHCUOHHBIX 00s3aTeNbCTB (HEOOXOAUMOrOo pa3Mepa pe3epBa) K H3MEHEHUIO

AKTYapHBIX MPEIIIOI0KECHHUM:
Tabmuia 10. AHanu3 9yBCTBUTEIILHOCTH 110 00s3aTeTLHOMY IICHCHOHHOMY CTPaXOBaHUIO.

[IpeBbIIEHNE CTOUMOCTH
00513aTeNbCTB MO pe3ybTaTaM
N3menenune
AKTyapHO€e N3menenue CTONMOCTH aKTyapHOTO OIIEHUBAHUS HaJ
MIPEOJI0KEHHUE MPENO0JIOKEHNE 00s13aTeNbCTBaMH,
00513aTeNbCTB
OTpaXEHHBIMU B
OyXrajaTepcKOi OTYETHOCTH

CTaBKa pPHIHOYHON +1 NPOLEHTHBIIT ITyHKT (66 554) (66 678)
J0XOTHOCTH -1 IPOIEHTHBIN MyHKT 69 389 69 265
BeposTHOCTL cMepTH +10% (24 738) (24 862)
B T€YCHHE roJa -10% 28 782 28 658

AHAJIOTHYHO YKa3aHHOMY B OTHONICHHWH HETOCYJapCTBEHHOTO TICHCHOHHOTO
obecrieueHus1, B CHITy OCOOEHHOCTEH orpeeneHus Ko3pUIMeHTOB TUCKOHTUPOBAHMS
(mpuBeneHHs) W OXUAAEMOM JOXOMHOCTH OT pa3MEIICHUS, HU3MEHEHHUS CTaBKHU
PBIHOYHOM TOXOJHOCTHU BIUSET OJHOBPEMEHHO Ha 00a 3TH TIOKa3aTeJsl.

[lo wToramMm mpPOBENEHHOTO aHalW3a YCIOBUE aJ[EKBATHOCTU OOSA3aTEIbCTB
MOKET ObITh HAPYIICHO TP MOHWKEHUN CTAaBKH PHIHOYHOM JTOXOTHOCTH.
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3. CBoanble noka3zareau no ®ounay
3.1. Ceenenusa 00 akTUBAX IIEHCUOHHBIX PE3EPBOB

Tabnuua 11. AKTUBBI IEHCHOHHBIX PE3EPBOB

[T/ AKTHBEI banancosas AKTyapHasi CTOUMOCTb
CTOUMOCTh
1 | JleHexHsble cpeacTBa 1 986 1 986
2 | Jleno3utsl 0 0
3 | Axuun 926 935 926 935
4 | Uennsle Oymaru PO, cyobekToB PO 1 MyHHIHMITANIBHEIE 991 978 991 978
5 OOnurayu X03sHCTBEHHBIX 00IIECTB 1288 137 1288 137
6 | WuBecruimonssie nau (3[IN®) 0 0
7 HenBmKHUMOCTh 1 UIIOTEYHBIC IICHHBIC OyMaru 356 610 356 610
8 IIpoune BiOXEeHUS 172 172
9 | JleObutopckast 3a10KEHHOCTD 10 150 10 150
10 | Uroro 3575968 3575 968

Pucku 6 omnowenuu akmueos:

1. YPOBGHB KOHLOCHTPpAaIUN (BHO}KCHI/ISI B OAHY OTpacCllb 3KOHOMHUKH -

AIEKTPOIHEPTeTHKA) COCTABISIET OKONO 46% OT CTOMMOCTH AaKTHUBOB. YKa3aHHBIE

AKTHUBbBI XapPaKTCPUIYIOTCA TAKIKC PHUCKaAMU O6€CIICHCHI/I$I 1 JIMKBUJHOCTH.

[Tpu sTom 48% akTUBOB B CTOMMOCTHOM BbIpaxkeHHH (okosio 1 600 000 Thic.

py@]’[@ﬁ) COCTABJAIOT aKTUBBI C HU3KUM PHCKOM U ,IIOCT&TO‘IHOﬁ JINKBUJIHOCTBIO.

(DOHIIOM ObLIH MMpeaoCTaBJICHBI CBCACHUA pPACHPCACICHUA II0 IICPpHUOIaM

OXXKHMJIAeMBIX OYyIYIIUX TIOCTYIUIGHUM JEHEXKHBIX CPEACTB OT AaKTUBOB. B 1emsx

COMOCTAaBJICHUSI C OyAyIMMU TOTOKAMH JICHEKHBIX CPEJICTB, CBSI3aHHBIX C
ucrnojiHeHneM o0s3aTenbeTB DoHAa, OkKulaeMble OyAyIue MOCTYIUICHHS JEHEXHBIX
CPEIICTB OT aKTHUBOB MPEICTABIICHBI MO JUCKOHTHPOBAHHON CTOMMOCTH. D (PeKTUBHAS
CTaBKa JUCKOHTHMPOBAHUS ONpPEACICHA U3 YCIOBUS PABEHCTBA IPUBEICHHOMN
CTOMMOCTH JIEHEXKHBIX CPEACTB OT AKTMBOB UTOTOBOM aKTyapHOW CTOMMOCTH aKTHUBOB

u coctaBuiia 6,2% roJI0BbIX /1JII IEHCUOHHBIX PE3EPBOB.
Ta6Jmua 12. PacnpeneneHHe AKTHUBOB 110 HCTOCYAAPCTBECHHOMY IICHCUOHHOMY 00ecIeYeHHIo 1Mo

TIePUOIaM.
I'oxpl, mociie OTYETHOM JAThI
TToka3zarenn Ot 1 roga no | Ot 3 xeT mo
B T€UCHHUE roja Ot 5 net Bcero
3 et 5 ner

Hoctynnerue cpencrs 2 409 196 627 396 153 882 385494 | 3575968
OT aKTHBOB

ITocrymienue cpencrs

OT aKTUBOB 2 409 196 3036 592 3190474 3575968 3575968
HapacTarIlUM UTOTOM
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3.2. CBeneHusa 00 aKTUBAX IMMEHCUOHHBIX HAKOIIJICHUI

Tabnuua 13. AKTUBBI HEHCUOHHBIX HAKOIUJICHU M

IT/n AKTHBEI e aae AKTyapHasi CTOUMOCTb
CTOUMOCTh
1 | JleHexHsble cpencTBa 32 32
2 | Jleno3utsl 0 0
3 Axumn 0 0
4 | Uennsle Oymaru PO, cyobekToB PO 1 MyHHIMITANIBHEIE 1382 879 1382 879
5 | Obnuranuu X03sIMCTBEHHBIX OOIIECTB 863 761 863 761
6 | MuBecrunmonssie nau (3[IN®) 0 0
7 | HemBmxuMOCTb M HITOTEUHBIE [ICHHbIE OyMaru 0 0
8 | IIpouwme BroXKEeHUs 89 89
9 | JleObutopckast 3a10KEHHOCTD 0 0
10 | Hroro 2 246 761 2 246 761

Pucku 6 omnowenuu akmueos:

CYH_IGCTBGHHBIX PHUCKOB B OTHOIICHHUUN AKTUBOB HC YCTAHOBJICHO, CYIIICCTBCHHLIC B
CTOMMOCTHOM BBIPAKCHUHN AKTHUBBI ABJLIIOTCA AKTUBAMHW C HU3KHM PUCKOM H BBICOKOU

JIMKBUIHOCTBIO.

Pacnpenenenue mo nepuogaM OXKHUJIAEMbIX OYyAYIIUX MOCTYIJICHUM JEHEKHBIX

CpCACTB OT AKTHUBOB IIOCTPOCHO Ha OCHOBC CBGJICHI/Iﬁ CDOH}Ia AHaJIOTUYHO

pacipcaciiCHUIO HOCTYHJICHI/If/'I IO HETOCYAAPCTBECHHOMY IICHCUOHHOMY 00eCIeUCHUIO.

3(1)(1)€KTI/IBH3H CTaBKa AJUCKOHTHUPOBAHUA I IICHCHOHHBIX HAKOIUICHUM COCTaBWJIa

6,2% romoBbIX.

Tabnua 14. Pacripenenennie akTUBOB M0 00s13aTEILHOMY IEHCHOHHOMY CTPaXOBAaHHIO MO TEPUOAAM.

I'ozpl, mocite OTYETHOM TaThI
IToka3zaTens B TCUECHUE Ot lroma | Ot 3 ner
Ot 5 ner Bcero
roma no 3 ner o 5 ner

Toctymieame cpeacTs ot 028386 | 941345| 277538 09492 | 2246 761
dKTHUBOB
Toctymieane cpeacTs oT 028386 | 1869731 | 2147269 | 2246761 | 2246 761
AKTHUBOB HapaCTaIOH_[I/IM HUTOI'OM

3.3. CBeneHust 00 aKTHBAX, COCTABISIOIIUX COOCTBEHHBIE CPEICTBA

Tabmuna 15. AKTHBEI, B KOTOpBIE pa3MelIeHbl coOCTBeHHbIE cpeacTBa Donma

HCKIIIOUYCHUS aKTHUBOB, HC OTHOCAIIUXCA K pa3pCIICHHBIM.

[T/n AKTUBBI banaricosaz AKTyapHast CTOAMOCTb
CTOMMOCTh
1 JleHeKHbBIE CpeICTBA 1393 1335
2 | Jeno3utsl 0 0
3 Axuun 650 189 0
4 | lennbie Oymaru PO, cy0bekToB PO 1 MyHHUIMITIATBHBIC 128 251 128 251
5 OO0nuranuu Xo31MCTBEHHBIX 00IIECTB 102 260 102 260
6 | MuBecruimonnsie mau (3TIM®) u npoyee yuactue 641 252 0
7 HenBmKUMOCTD ¥ UTIOTEYHBIE IIEHHBIC OyMaru 0 0
8 | Ilpoune BOXEHUS 0 0
9 Jebutopckas 3a10KeHHOCTD 660 0
10 | IIpouee 58 009 0
11 | Hroro 1582 014 231 846
AKTyapHasi CTOUMOCTb AaKTMBOB OTJIMYaeTca OT OalaHCOBOW B CHILY
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Pucxu 6 omnowenuu akmugos:

CYI]_IGCTBGHHBIX PUCKOB B OTHOHICHWM AKTUBOB, YYTCHHBIX IIPpH OIPCACIICHUU

AKTyapHOU CTOUMOCTH,

HEC YCTAaHOBJICHO,

BCC CYHICCTBCHHBIC B CTOMMOCTHOM

BBIPAKCHWU AKTHUBBI SABJIAIOTCS aKTUBAMH C HU3KHMM PUCKOM U BBICOKOM JJUMKBUIHOCTBIO.

3.4. Pe3ynbTaThl pacnupeacjicHUs M0 IIEPpHOJIaM OXKHUAAECMBIX 6VI[VHII/IX MOCTYIIICHUM

ACHCKHBIX CPCACTB OT aKTHUBOB

CaeneHust 0 pacnpeeNeH|H o IepuoJaM OXKUAAEMBIX OYyIIMX NOCTYIIJICHUN

ACHCKHBIX CPCACTB OT AKTHUBOB COCTABJIAROIIUX CcOOCTBEHHBIE CpCaACTBa q)OHI[OM

MpeaoCTaBJICHBI HC 6BIJH/I, CACIIAHO TIPCHAIOJOKCHNUEC O BO3MOXHOCTU IMOCTYIINICHUA

OCHOBHOM 4acCTHU CPCACTB OT AKTHBOB B TCUCHHUC T'O14.

Tabmuma 16. PacnipeienieHrie aKTHBOB I10 TIEPHOJIaM.

T"oxp1, mociie OTYETHOM JATHI

TToka3zaTenn B TEUCHHE Or lroga | Ot 3 ner o
Ot 5 ner Bcero
roma o 3 ner 5 net
[Toctynnenue cpencts 231 846 i i i 231 846
OT aKTHBOB
[Tocrynenne cpencts
OT aKTHBOB 231 846 231 846 231 846 231 846 231 846
HapacTAIOIIUM UTOTOM
3.5. AkTyapHbIi OanaHc
AKTHBBI
CTOMMOCTh aKTHBOB, B KOTOPBIE Pa3MEIIECHBI CPEJCTBA MEHCHOHHBIX 3575968
pe3epBoOB
CTOMMOCTh aKTHBOB, B KOTOPBIE Pa3MEIECHBI CPEJCTBA MEHCHOHHBIX 2 246 761
HAaKOIUICHUN
CTOMMOCTbH aKTHBOB, B KOTOPBIE pa3MeIIeHbl COOCTBEHHBIE CPEACTBA 231 846
Bcero 6 054 575
Obs13aTenibeTBa
CroumocTh 0053aT€NBLCTB 0 HETOCYAAPCTBEHHOMY IEHCHOHHOMY 2727055
00€CIIeYCHHIO, OTPAKEHHBIX B aKTYapHOM 3aKJIFOUCHUN
Croumocth  00s3aT€NBCTB MO  00A3aTENLHOMY  TIEHCHOHHOMY 2232776
CTpaxOBaHHIO, OTPAKEHHBIX B aKTyapHOM 3aKJIFOYCHUN
KpenuTopckas 3a10;5KEHHOCTD U ITpoYre 00s13aTeIbCTBA 18 599
Bcero 4978 430
Pe3yJ'lI>TaTbI COIMOCTABJICHUA CTOUMOCTH AaKTUBOB "
00s13aTEIbCTB
[IpeBsIlIeHuE CTOUMOCTH aKTUBOB HaJl CTOMMOCTBIO 0053aTE€TIHCTB 1076 145

[Tpumeuanne: AxTyapHbIii 6anaHc ocTpoeH B cooTBeTcTBUM ¢ TpeboBanusiMu @CAJ] HIID, ycnosus

nyHkTa 7.1.3 @®CAJl AKTUBBI HE IPUMEHSIOTCSL.

CtouMoOCTh 0053aTE€NIbCTB HE MPEBBIIIAET CTOMMOCTh AaKTHUBOB: aKTyapHbIN

ne(UIUT HEe YCTAaHOBIICH.
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3.6. ComocraBieHUEe CPOKOB HWCIIOJHEHHUS 003aTEILCTB U MOCTVIUIEHUS JICHEKHBIX

CpEACTB OT AKTUBOB

B cBa3u ¢ mocTpoeHueM akTyapHoro Oamanca B menoMm no PoHIy B LENAX
MOATOTOBKH BBIBOJIA O BO3MOYXHOCTH BBIMIOJTHEHUSI TIEHCUOHHBIX U UHBIX 0053aTEJIHCTB
COTIOCTABJICHHE CPOKOB UCTIOTHEHUS 0053aTEIBCTB U MOCTYIUICHUSI JIEHEXKHBIX CPEJICTB
OT aKTHMBOB OTJEILHO MO BUIAM JEATEIbHOCTH HE MPOBOJUTCA. PUCKH BO3MOMXKHOTO
MepeKpecTHOro (MHAHCUPOBAHUS aHATTU3UPYIOTCS B pazzene 3.8.

Tabnuma 17. ComocraBlieHHe 10 CpOKaM aKTUBOB U 00513aTEILCTB B 11e510M 110 DoHIY

Cpok peanuzanyu

Iloka3aTenn Ot 1 roga mo 3-x | Ot 3-x ner 1o Hroro
Memnee roga Ot 5-1H ner
JIET 5-tu et

IToctynnenue cpencrs
OT aKTHBOB

3569 428 1568 741 431 420 484 986 | 6 054 575

JIMCKOHTUpPOBaHHBIE
HETTO-BBIIIJIATHI U
pacxolbl, KpEAUTOPCKas
3a10JDKEHHOCTD

347 148 540 710 472 451 3253623 | 4613932

IIpeBbllieHue

CTOMMOCTH AKTHBOB 3222 280 1 028 031 (41 031) (2768 637) | 1440643

HAJ CTOUMOCTBIO
00513aTeJILCTB

IToctynienue cpeacTs
OT aKTHBOB 3 569 428 5138 169 5569 589 6 054575 | 6054575

HapacCTaromuM UTOromM

JMCKOHTUpPOBAHHBIE
HETTO-BBIIIATEI U
pacxosl, KpeaUuTOpCKas 347 148 887 858 1 360 309 4613932 | 4613932
3aJI0JDKEHHOCTD
HapacTaOIMM HTOTOM

IpeBbilIeHne
CTOMMOCTH AKTHBOB
HaJl CTOMMOCThIO 3222 280 4250 311 4 209 280 1440643 | 1440 643
00513aTENILCTB
HAPACTAIIUM HTOTOM

Nmeromass MeCcTO HECOTJIaCOBAaHHOCTh AaKTHBOB M 00S3aTENIbCTB IO CPOKAM
peanu3aiu He MOXKET paccMaTpHUBATHCS KAaK YKa3bIBarollash Ha CYHIECTBEHHBIN PUCK
PEUHBECTUPOBAHUS B CBS3H C JOCTATOYHO CJIa00I YyBCTBUTEIBHOCTHIO PE3YIHTATOB K
M3MEHEHUIO PIHOYHOM TOXOIHOCTH.

Y ®oHaa OTCYTCTBYIOT CYILIECTBEHHBIE AKTUBBI U 00S3aTEIbCTBA, CTOMMOCTH
KOTOPBIX BbIpa’K€HA B MHOCTPAHHBIX BAIIOTaX, BAIIOTHBIA PUCK HE YCTAHOBJIEH.

3.7. Pe3ynbTaThl aHANM3a YYBCTBUTEIHHOCTH

OreHka YyBCTBUTEIBHOCTH PE3YJbTaTOB pacyeTa COBPEMEHHON CTOMMOCTH
MEHCUOHHBIX 0053aTeIbCTB (HEOOXOAMMOI0 pa3Mepa pe3epBa) K HU3MEHEHUIO
aKTyapHBIX MPEMOI0KESHHIA:
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Tabnuua 18. AHanu3 4yBCTBUTENBHOCTH B 11eJIoM 110 DOHY.

H3menenue N3menenue croumocT
AxTyapHO€ NpeAnoIoXKeHNE
MPEANOJI0KEHHUE 00513aTEIBCTB
PAIHOMHAS TOXOLHOCTE +1 mpOLIEHTHBII MyHKT (216 632)
HOXOA -1 IPOLIEHTHBIN IMyHKT 265 970
BepostHOCTE CMEpTH B 10% (82 748)
TEYEHHE roja -10% 93 128

Cy11ecTBEHHBIX PUCKOB HE YCTAHOBJICHO.

3.8. AHaJIM3 PUCKOB BO3MOXKHOU HEJIOOIIEHKH 00513aTEIhCTB

Kanuran
BenuunHa xanmuTana B COOTBETCTBHH C OyXranTepckoi ((hPHHAHCOBOH) 2 621 357
OTYETHOCTBHIO
KoppektupoBka Ha pa3HOCTh OalaHCOBOH CTOMMOCTH aKTHBOB (1 350 168)
COOCTBEHHBIX CPEACTB UM CTOMMOCTHIO, YUYTEHHOW MAJIsi aKTyapHOTO
OIlCHUBaHUA
Hroro 1271189
OreHka OTKJIOHEHHH B CTOMMOCTH 00s13aTEJIHCTB
O0beM  BO3MOXXHOW  HEJOOIEHKH [0  HErOCYIapCTBEHHOMY 185 862
TIEHCUOHHOMY 00EeCTICYCHHIO
O06beM BO3MOXKHOW HEHOOIEHKH M0 00s3aTeIbHOMY MEHCHOHHOMY 9181
CTPaxOBaHHIO
Bcero 195 043

PGSYJII)T&TLI COITOCTABJICHHS BEJIWYMHEI KaIllMTajaa H 00bEMOB
BO3MOXHBIX HCAOOIICHOK 00513aTeNILCTB

[IpeBbillieHUE  CKOPPEKTUPOBAHHOW  BEJIIMYMHBI  KaluTala  HaJ 1076 146
CTOMMOCTBIO 00513aTEIILCTB

CyliecTBEHHBIX PUCKOB HE YCTAHOBJIEHO.

3.9. AHajnus pe3vyibTaToB

[To cocTosiHMIO HA OTUETHYIO ATy: aKTyapHbBIN Ne(UIIMT HE YCTaHOBIEH. Puckw,
CBSI3aHHBIE C PACTPEACIICHUEM CPOKOB HCIIONIHEHUSI O0S3aTEeIbCTB M  OKHUIAEMBIX
MOCTYIUIEHUWA JEHEXKHBIX CPEJICTB OT AKTHBOB, HE YCTAaHOBJICHBI. lIMeroniuecs puckw,
CBSI3aHHBIE  CO  CTPYKTYpOM  aKTHBOB  INEHCHOHHBIX  pPE3€pPBOB,  YACTUYHO
KOMIIEHCUPYIOTCSI ~ CYLIECTBEHHBIM  IPEBBILICHHEM  CTOMMOCTA  AKTHBOB  HAJ
CTOUMOCTBIO 0053aTeIBCTB IO HETOCYAAPCTBEHHOMY IMEHCHOHHOMY OOECTICUCHHUIO,
CYIIECTBEHHBIX PHUCKOB, YKa3bIBAIOIIUX HAa HEBO3MOXHOCTh DOHJa BBINOJIHUTH
uMeronecs: puHaHCOBBIE 00s3aTENIbCTBA, HE YCTaHOBIEHO: DOH MMEEeT BOZMOXKHOCTb
BBITIOJIHUTh CBOM (DMHAHCOBBIE 00S13aTEILCTBA, B T.U IO BBHIIUIATE YK€ HAa3HAUCHHBIX
HETrOCYIAPCTBEHHBIX EHCU.
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V. JdonojHuTeabHAasi MH(POPMALUS 10 HTOTaM AKTYaPHOI0 OLleHUBAHUS

[To undopmamuu @Donpma, coOBITUN MOCIHE OTUYETHOM JAaThl, CBSI3aHHBIX C
nestenbHOCThI0 DoOHIAa, KOTOphIE MOTYT OKa3aTh CYIIECTBEHHOE BIIMSHUE Ha
pe3yIabTaThl aKTYapHOTO OIEHUBAHUS, HE TIPOUCXOAMIIO.

Nmerornieecs npeBbIlIeHUE CTOUMOCTH aKTUBOB HaJl CTOMMOCTBIO 00S3aTEIbCTB
MEHEE YYTEHHON CTOMMOCTH AaKTHUBOB, TMOJBEPKEHHBIX OTHOCUTEIBHO BBICOKOMY
pucKy oOecuieHeHus. Peanu3zaius pucka o0eciieHeHUsI aKTUBOB ITEHCUOHHBIX PE3€PBOB
6osee yuem Ha 30% MOXKET OKa3aTh BIUSHUE HA PE3YJIbTaThl aKTYapHOTO OIEHUBAHUS.
Taxke uUMeeTCs CYIIeCTBEHHAss HEOINPENCIIEHHOCTh B  OTHOIICHUW Oynymien
CTOMMOCTH ILIEHHBIX Oymar, ynepxuBaemMbix DOHIOM B CBSI3M C UMEIOIIEH MECTO Ha
JaTy COCTABJICHUS aKTyapHOI'O 3aKJIIOYEHUS HEOJaronpusiTHOM SKOHOMHUYECKOW H
CAaHUTAPHO-IMHUAEMUOJIOTHUUECKON CHUTyallue B MHUpPE, CBSI3aHHOM C yIrpo3oi
pacripocTpadeHus: koponasupycHoi uHpekiuu COVID-19, camkenueM 11eH Ha HePTh
U (()MHAHCOBBIC AKTHBHI.

B akTyapHOM 3aKkiIOYE€HHUM, COCTABJICHHOM Ha MPEAbLAYIIYI0 JaTy, IIo
COCTOSIHMIO Ha KOTOPYIO OBLIO MPOBEICHO 0O0s3aTellbHOE aKTyapHOE OIlEHHWBAaHUE,
®oHny OblIa AaHa PEeKOMEHAAIMS MPU COXPAaHEHUHU MPOMOPIUU PE3EPBOB MOKPHITHS
NEHCUOHHBIX 0053aTeNbCTB M CTPaXOBOI'O pe3epBa IMOBBICUTH JIOJK aKTHUBOB
NIEHCUOHHBIX PE3EPBOB C OTHOCUTEIBHO HU3KUM PHUCKOM M BBICOKOW JTMKBUAHOCTBIO C
46% no He meHee 60%. Ilo uTOoraMm axkTyapHOro OLIEHMBAHHS CYIIECTBEHHOIO
U3MEHEHHUS OTPACIEBON CTPYKTYpPbl aKTUBOB IIEHCHOHHBIX PE3EPBOB HE YCTAHOBIICHO.
Ilo wrtoram aktyapHoro oueHuBaHus DOOHIY peKOMEHAYEeTCS NpPU COXPaHEHUH
CYIIECTBYIONIEH NPOMOPIMHA PE3EPBOB TMOKPHITUA TEHCUOHHBIX OO0A3aTENBCTB U
CTPaxoBOTO pe3epBa PACCMOTPETh I€1eCO00Pa3HOCTh TOBBIIICHUS OTpPaciIeBOU
nuBepcUUKAIMKA AKTUBOB NMTEHCUOHHBIX PE3EPBOB.

Ha oryeTHylo naty ¢ y4eToM CTPYKTYphl aKTMBOB IEHCHOHHBIX PE3E€PBOB
CTPaxoBOM pe3epB oOecleunBacT CHWKCHHE (PUHAHCOBBIX pHUCKOB. CHIDKCHUE
pa3Mepa CTpaxoBOTO pe3epBa MOXKET ObITh OMpaBAaHO TOJBKO B CIIy4ae MOBBIMICHUS
JIOJIM BBICOKOJIMKBUJIHBIX AaKTUBOB C HHU3KHM pPHUCKOM B COCTaBe€ IEHCHOHHBIX
pe3epBoB. Jlo 3TOro ’xenatrenbHO, KAK MUHUMYM, MOJJEPKaHUE CTPAXOBOTO pe3epBa
Ha TEKYILleM YPOBHE.

CraBKy €XEroJHbIX OTYUCJIEHUN B PE3€pB HErOCYIAPCTBEHHOTO MEHCHUOHHOTO
dboHaa Mo 00sA3aTEILHOMY MEHCUOHHOMY CTpPaxOBaHHUs PEKOMEHAYETCS MPOJ0JKATh

onpCaACIATE B COOTBCTCTBHUU C I[eﬁCTBYIOIlII/IMH HOPMATHBHBIMHU aKTaMH.
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IIpunioxenus
[Ipunoxenue 1

HepequL HCXOAHBIX JaHHBIX

Tabnuua MpOJOIKUTENBHOCTH JKU3HU. // VIHQOopMaunoOHHO-U3AATENbCKUN
nenTp «Crartuctuka Poccun»

Tabnuua  OPOJOJKUTENBHOCTH  KU3HHM, PEKOMEHIOBaHHAas  KOMHUTETOM
Acconuanuu npodeccuonanbubix aktyapues (AITA) // Caitt AITA.

[Mporuo3 undmsuu // Economist Intelligence Unit

[Iporuo3 conuanbHO-3KOHOMHYECKOrO pa3Butus Poccuiickon denepanuu Ha
nepuoa a0 2024 rona (6a3oBbIii BapuaHT), MuHsKOHOMpa3BuTus Poccuu, 30
centsi6psa 2019 roga

WNuTepHer-npoext Nudopmarmonsoro AreHTCcTBa duHMapKeT —
https://www.rusbonds.ru/

JloTIOTHUTENbHBIE CBEJICHUSI HA OCHOBAHHUH 3aIIPOCOB

Ceenenus, npenocraBiieHHbIe DOHIOM:
OO61mue MaTepuasl

Byxrantepckasi 0OT4€THOCTH (YACTUYHO)
Caenenust 0 pacxoaax
JloTIOTHUTENbHBIE MaTepUalbl, MOSCHEHUS © KOMMEHTapUU

HerocynapcTBeHHOE NMEHCHOHHOE 00ecTieYeHe

[IencnonHbIE TpaBUiIa

Tunossie HOPMBI TOTOBOPOB HETOCYAPCTBEHHOTO IEHCHMOHHOTO 00ECTICUCHUS
CBenennst 00 M3MEHEHUU PE3EPBOB TMOKPBITUS TMEHCHOHHBIX OOS3aTENBCTB 32
OTYETHBIN TTEPHO]T

CBeneHus B OTHOIIEHUU YYACTHUKOB M BKJIQJUUKOB C J€TAIM3ALUEH O YPOBHSA
cyera.

O06s13aTeIbHOE IEHCUOHHOE CTPaXOBAHUE

CrpaxoBble paBuia

Tunossie HopmMBI TOTOBOPOB 00 00S3aTEIIEHOM IEHCHOHHOM CTPaXOBAHHUH
CBenenus 00 U3BMEHEHUH CYMM IMEHCUOHHBIX HAaKOTUICHUH 32 OTYETHBIN NEepUo/
CBeeHMsT B OTHOLIEHHWHM 3aCTPAaXOBAaHHBIX JIAI[ 3a OTYETHBIM MEPUON C
JeTa3alKuen 0 YPOBHS CUETA.


https://www.rusbonds.ru/
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[Ipunoxenue 2

XapaKTCpI/ICTI/IKI/I IMPUMCHACMBIX IICHCHUOHHBIX CXEM

Ilencuonnas cxema Ne 1 (IIC36001) B COOTBETCTBUM C peAaKIuUeu
Ilencnonnsix npaBwi PoHaa, yrBepxkAcHHON pemenueM Cosera nupektopoB doHa
01.08.2016. «CTpaxoBas».

[leHcrOHHBIE B3HOCHI M BBIIJIATHI YUYUTHIBAIOTCS Ha UMEHHBIX WM COJUIAPHBIX
NEHCUOHHBIX CUETaX.

[lepronuyHOCTh BBIJIAT: OJAMH pa3 B MeCAll WM OJMH pa3 B KBapTal —
YCTaHABJIMBAETCS JJOTOBOPOM HJIM BKJIATYUKOM.

[Tpoa0IKUTENBHOCTD BBIIIAT: TOKU3HEHHO.

Pa3mep HerocynapcTBeHHOM neHcuu onpenaensercs GoHmaoM.

Brimuiata  mpaBompeeMHUKaM  yYacTHMKa B ClIydae €ro CMEpTH IOcie
Ha3HA4YEHUs NIEHCUHU HE TPEeTyCMOTpPEHA.

BoikynHas cymMma ormpejaensercs HCXOAs M3 OCTaTKa CyMMbl Ha HMEHHOM
NIEHCUOHHOM CU€TE, a Ha ATAIe BBIILJIAT TAKKE 3@ BBIYETOM CPEACTB, IIEPEBEICHHBIX U3
CTPaxoBOI'0 pe3epBa.

Iencuonnas cxema Ne 2 (manee — I1IC36002) B COOTBETCTBHH C peAaKIucii
[lencuonnsix npaBui PoHaa, yrBepxkAecHHON pemenueM CoBera nupektopoB doHna
01.08.2016. «CoheperaTejibHasl C BHIIIATAMHU He MeHee MATH JeT».

IleHcHMOHHBIE B3HOCHI M BBIIIATHl YUYUTHIBAIOTCA Ha UMEHHBIX WM COJUIAPHBIX
NEHCUOHHBIX CUETaX.

[leppoguyHOCTh BBIILIAT: OJWUH pa3 B MeCALl WIM OJUH pa3 B KBaprail —
YCTaHABIIMBAETCS JOTOBOPOM MJIM BKIIATUYUKOM.

[Ipon0aKUTENBHOCTD BBIIUIAT: YCTAHABIMBAETCS NMEHCHOHHBIM JOTOBOPOM WU
BKJIQJIYUKOM, HO HE MEHEE IISITH JIET.

Pazmep HerocynapcrBeHHoM neHcuu onpenensercss GoHIoM.

Brimurata  mpaBompeeMHMKAaM — ydacTHHKA MOXET OBITh  TPEeIyCMOTpEHa
IIEHCUOHHBIM JOTOBOPOM B CIIy4ae €ro CMEpPTH /10 WM MOCJIE HA3HAYEHUS IEHCUU.

BoikynHasi cymMma ompenaensieTcsi UCXOAsl U3 OCTaTka CyMMbl Ha NMEHCHOHHOM

CUCTC.
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Iencuonnas cxema Ne 3 (manee — IIC36003) B cOOTBETCTBUM C peaakuuei
Ilencnonnsix npaBui PoHaa, yrBepxkAcHHON pemenueM Cosera nupektopoB doHa
01.08.2016. «CoeperatenbHasi ¢ BBILJIATAMH [0 HCYEPHAHMS CPeICTB HAa
NMEHCMOHHOM CYeTe».

IleHCHMOHHBIE B3HOCHI U BBIIIATHl YUYUTHIBAKOTCA Ha UMEHHBIX WM COJUIAAPHBIX
IIEHCHOHHBIX CYETaX.

[leppoguyHOCTh BBILIAT: OJWUH pa3 B MeECALl WIM OJWUH pa3 B KBapraili —
YCTaHABIIMBAETCS JOTOBOPOM MJIM BKJIATUUKOM.

[IpoIOMKUTENBHOCTD BBIIUIAT: YCTAHABIMBAETCA IIEHCUOHHBIM JIOTOBOPOM,
BKJITUMKOM M1 DOHIOM.

Pasmep HerocynapcTBeHHOM neHcuu onpeaensercs @oHaom.

Beinnara npaBonpeeMHUKAaM y4acTHUKA MPEAYCMOTPEHA B CIly4ae €ro CMEpTU
110 WIH MOCJIE€ Ha3HAYEHUS IEHCUU.

BreikynHasi cymMMma ompenessieTcsi UCXOAs M3 OCTaTKa CyMMbl Ha NEHCHOHHOM

CUcCTC.
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[Tpunoxenue 3

OCHOBHEIC KOHTPOJIBHBIC ITPOUCAYPbI B OTHOIICHUHN ITOJIHOTBI U JJOCTOBCPHOCTHU

JaHHBIX

Il.m.

Kareropus
IIPOBEPOK

CopepxaHue IPOBEPOK

PesynbTar

HerocynapcrBenHoe nien

CHOHHOE 00ecIieueHne

1. [IpoBepka  Ha | [lata poxaeHusi COOTBETCTBYET Bo3pacTy | CyllleCTBEHHBIX HEIOCTAaTKOB
a/IeKBaTHOCTh meHee 110 ner HE YCTaHOBJIEHO
2. [IpoBepka  Ha | Pa3mep nencum Haxogutcst B npenenax | CyllecTBEHHBIX HEOCTATKOB
a/IeKBaTHOCTh pa3yMHBIX 3HAUEHUH HE YCTaHOBJIEHO
3. [IpoBepka  Ha | Ecnu HasHaueHa cpouHas meHcusi, TO | CyIleCTBEHHBIX HEIOCTATKOB
HENPOTUBOPEUYHN | YKa3aH CPOK OKOHYAHMS BBIILIAT HE YCTaHOBJIEHO
BOCTh
4, [IpoBepka  Ha | Ecinu yka3zan pa3mep neHcuu, To yka3aH U | CylleCTBEHHBIX HEJOCTATKOB
HENPOTUBOPEUYH | MEPUOJIUYHOCTD BBIILJIAT HE YCTaHOBJIEHO
BOCTh
5. IIpoBepka  Ha | CBepka CyMMapHBIX ITOKasaTene 1o | OTKIOHEHUN HE YCTaHOBJIEHO
HEMPOTUBOPEYH | IEHCHUOHHBIM  CYeTaM W BEJIHMYHUHBI
BOCTh pe3epBoB MOKPBITUS MEHCUOHHBIX
0053aTeNbCTB
0. [IpoBepka  Ha | CBepka cBeleHHH O pe3epBax MOKPHITUA | OTKIOHEHUN HE YCTAaHOBJIEHO
MIOJIHOTY NIEHCUOHHBIX O0053aTENbCTB C JAaHHBIMU
(brHaHCOBOM (OYXTanTepCcKOi) OTYETHOCTH
7. IIpoBepka  Ha | CBepka CBEIEHHII O CTOUMOCTH aKTUBOB | CyIlIECTBEHHBIX OTKIOHEHUH
MIOJIHOTY CO CIPABKOH CIIEUAIBHOTIO ACNO3UTAPHs | HE YCTAHOBJIEHO

O0s13aTenbHOE IEHCHOHHOE CTPAXOBAHHE

8. [IpoBepka  Ha | [lata poxaeHusi cOOTBETCTBYET Bo3pacTy | CyllleCTBEHHBIX HEIOCTAaTKOB
aZICKBAaTHOCTh meHnee 110 ner HE YCTAHOBJIEHO
0. IIpoBepka  Ha | CBepka cyMMmapHbIX Iokazatenel 1o | OTKIOHEHW HE yCTaHOBJICHO
HENPOTUBOPEUM | CYETAM  HAKONMTEIIBHOM  IEHCHUH U
BOCTb BEJIMYMHBI [ICHCUOHHBIX HAKOIICHU
10. |IIpoBepka  Ha | CBepka  cBeACHMW O  MEHCHUOHHBIX | OTKIOHEHUH HE YCTAHOBJICHO
MOJIHOTY HAKOIUIGHUAX C JaHHBIMU (DMHAHCOBOMU
(Oyxranrepckoif) OTYETHOCTH
11. | [IpoBepka  Ha | CBepka cBeleHHM O CTOMMOCTU AKTUBOB | CyllleCTBEHHBIX OTKJIOHEHHI
MOJIHOTY CO CIIPABKOM CHENUAIBHOTO JETO3UTApUsl | HE YCTAHOBJICHO
[Ipoune cBeneHust
12. | IIposepka Ha | CBepka CBEJICHUI 0 BennuuHe | CyleCTBEHHBIX OTKJIOHEHUN
MOJIHOTY KPEIUTOPCKOMN 3aJI0J>KEHHOCTU MO BUJAM | HE YCTAaHOBJIEHO
NEeSITeNbHOCTH C JaHHBIMH (PHHAHCOBOM
(Oyxranrepckoif) OTYETHOCTH
13. | [IpoBepka  Ha | CBepka CBEIEHUN O CTOMMOCTH aKTHUBOB C | CyllleCTBEHHBIX OTKJIOHEHHI
MOJIHOTY TaHHBIMUA (UHAHCOBOHM (OyXranaTrepckoil) | He YCTaHOBJICHO
OTYETHOCTH
14. | [Iposepka  Ha | [Ipoune npoBepku Cy1iecTBEHHbIX HEA0CTATKOB
MOJHOTY u HE YCTAaHOBJIEHO

HOCTOBCPHOCTD
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[Tpunoxenue 4
AKTyapHbIe NPeaIoJIoKeHUs

1. O0mme akTyapHble NpPeaNoJI0KEeHUs
Allll. Cmaska OuckoHmupos8anus

CraBka JUCKOHTUPOBAHHUSA, OTpaXaeT OXUJAHUS O JOCTYMHOM st
HEroCyJIapCTBEHHOTO TMEHCUOHHOTO (DOHIA CTaBKE BIJIOKEHHUS CPEJCTB MPU HUZKOM
KPEJIUTHOM PUCKE C YYETOM MHBECTUIIMOHHOM MOJUTUKHU, MPAKTUKU, HOPMATUBHBIX U
JPYTUX OTpaHUYCHUH.

Hcxonst U3 yCcTaHOBICHHBIX TPEOOBAHUM W YUYUTHIBAS MPUPOJY 005S3aTEIHCTB
(ucnosib30BaHME €€ IS pacuera 00s3aTeNbCTB), CIOCOOBI OMPENENICHHUS CTaBKH
JUCKOHTUPOBAHUS  JUISI  CXOXHUX  3aj7ad  (OLIEHMBaHUE  00S3aTEILCTB 11O
BO3HArpaxxJiecHussM paboTHHKaM B cooTBeTcTBUU ¢ MCDO 19 «Bo3HarpaxiaeHus
pabOTHUKAaM) IS OIIPEJICIICHUsI CTAaBKU MCIIOJIb30BAIach JIOXOHOCTh TOCYIapCTBEHHBIX
oO0nuranii Ha OTYETHYIO JaTy C HauOOJBIIUM OCTaBIIMMCS TEPHUOJIOM OOpalleHUS,
oOparmaromuecs Ha pbeiHke Oonee roma: O®3, Poccus, 26218. Ilpu stom, B cuiy
OTPaHUYCHHOTO HabOpa MMEIOIINXCS CBEJCHUMN, MOTJIM YUUTHIBAThCS HE BCE IMOKA3aTEIH,
npeaycmorpennsie 1. 3.3.5 ®CAJl HITD.

Jlansple 0 quHaMuke goxoaHocTu oomuramuii Od3 26218 3a nepuox 24.12.2019 —
30.12.2019:

Tabaumna 1. JloxogHoCTs OOMHUTamui

Hara JloXoIHOCTH K moramieHuto, d3pPexTuBHasS
30.12.2019 6,38%
27.12.2019 6,40%
26.12.2019 6,41%
25.12.2019 6,43%
24.12.2019 6,42%

B Teuenme ykazaHHOTO TEpUOAA JOXOJHOCTH pacCMaTPUBAEMBIX OOJUTAINI
Haxoauiach B Auamnaszone 6,38%-6,43% YTM. C ydeToM ycpeaHeHUs 3THX KOJIeOaHMMA
U JOXOAHOCTH MO OOJMranusM C JPYTMMHU CPOKaMU MOTalleHus sl OILCHUBaHUS
00s3aTeNnbCTB 1O cocTosiHnio Ha 31.12.2019 npunsaTa cTaBKa MTUCKOHTHpOBaHUA 6,4%
T'OJIOBBIX.
AIll2. Pocm conymcmayouux pacxooos

Ha cymmy comyTCTBYIOIIMX pacxo/IOB OKa3bIBAIOT BIUSIHUE Kak (DakTopsl,
CBS3aHHBIE C POCTOM OIUIATBI TPy/da, TakKk M (HAKTOPHI, CBSI3aHHBIE C POCTOM
MPOU3BOJUTENLHOCTA TpyAa U JApyrue. B OTCyTCTBHM HaJ€XHBIX HE3aBUCHUMBIX
MPOTHO30B POCTa COMYTCTBYIOIIUX PAacXOJIOB, OH NIPHUHSAT B CPEIHEM Ha YpPOBHE
UHQISIIUN.
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IIporuno3ss! Ha 2020 rox MO JaHHBIM Pa3HbIX UCTOYHUKOB HAXOJATCS B IIUPOKOM
nuanaszone ot 3,0% (Munsakonompassutus) 10 4,6% (Economist Intelligence Unit).
J{ns mociienyronumx nepruoioB pacXokKACHHUS MEHbIIE: B pa3Hble roabl 3,8% — 4,2%. C
y4eTOM LENEeBbIX MoOKazarened MunskoHompasButus Poccum u banka Poccun,
MpPOrHo3 MHGISAUMU TPUHAT MOCTOSHHBIM Ha BECh NEPHOJ NPOrHO3UPOBAHUS Ha

ypoBHe 4,0% B To/I.
Tabmuua 2. Ilporno3 unsiumun

TMokasaTels 2020 2021 2022 2023 AE
Jaajice
YpoBeHb HHOISATUH 4.0% 4,0% 4,0% 4,0% 4,0%

2. TlpenmosioxkeHuss B OTHOIIEHUU AeSITEJIbHOCTH 1O HErocyJIapCcTBEHHOMY

NMEHCMOHHOMY 00ecrneYeHH 0
AII21. Cmepmuocmob yuacmHUuKo8

B cBsi3u ¢ OTCyTCTBHEM JOCTATOYHBIX JAHHBIX JUISI TMOCTPOSHUS CIEIMATIBLHOM
TabJIMIEI CMEPTHOCTH, OBbUTA MpPHMEHEHA TAOIMIA CMEPTHOCTH , IMOATOTOBJICHHAS
Komurerom mo cratuctuike Accornuaiuu mnpodeccHoHalbHbIX akTyapueB (AIIA), u
pPEKOMEHI0BaHHAasl ISl CIy4YaeB aKTyapHOTO OIIEHWBAaHUS O0S3aTENbCTB IO JOTOBOPAM
HETOCY/IapCTBEHHOTO TMEHCHOHHOTO oOecreueHus. B CBS3W ¢ 3TUM HEnocpeCTBEHHO
tpeboBanus 1. 3.3.6 ®DCAJ] HII® He npumensumch. Tabmuia Obuia 3KCTparoIMpoBaHa
1o Bo3pacta 110 net. [Ipu 3KCTpanosaiuu NPUMEHSIIOCH MPENOI0KEHHE MOCTOSTHCTBA
CHJIBI CMEPTHOCTH.

AII22. Oorcuoaemas cmaska HauucieHusi 00X00a OmM pameujeHusi NeHCUOHHBIX
pe3epeos

[Iporuo3 10xoAHOCTHU B OTCYTCTBHH 0OOOCHOBAHHOTO MPOTHO3a B YaCTH aKTHBOB
®oHma HEOOXOAUMOM UIMTETHHOCTH OCHOBAaH Ha MPOTHO3€ Pa3BUTHs (DUHAHCOBBIX
PBIHKOB, OTPa)KE€HHOM B JIOXOJIHOCTH CYIIECTBYIOIIUX OE3PUCKOBBIX (DHMHAHCOBBIX
WHCTPYMEHTOB.

B nensx obecrniedeHns COriacoOBaHHOCTHU MPEITOIOKEHUN TPOTHO3 I0XOHOCTH
OTIPEIEISUICS UCXOAS W3 JOXOJHOCTH OONHraldié TOrO J>K€ BBIMYCKa, KOTOPBIN
MCIIOJIB30BAJICS AJISl ONIPEICTICHUS CTABKU IMCKOHTUPOBAHUS.

CraBka HAYHCICHHUS [I0XOJa OMpEeNesuiach Kak TOXOJHOCTh OOJIMTAInH,
YMEHbIIIEHHAas Ha JOJI0 J0XO0Ja, HAMpaBlIsieMOro Ha TMOKPBITUE pPacxoJloB Ha
CHEIMAIM3UPOBAHHBIA JIEMIO3UTAPUM, YHPABIAIONIYI0 KOMIAHUIO, TapaHTUPOBAHUE
HEOTPUIATEILHOIO0 (PUHAHCOBOIO pe3yJibTaTa, MOMOJHEHUE COOCTBEHHBIX CPEJCTB U
CTPaxoBOIr'0 pe3epaa.

! Ucrounux: http://www.actuary.ru/ru/news/materialy-komiteta-po-statistike/, rata my6muxammu 29.02.2016



http://www.actuary.ru/ru/news/materialy-komiteta-po-statistike/
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AII23. Oorcuoaemasn cmaska unoexcayuu pasmepos He2ocyoapcmeeHHOU NeHCUuu

B umenmsx pacdeToB Mpearnonaralioch €XKerojiHoe IMOBBLIIIEHHWE pa3Mepa
Ha3HAYEHHBIX CPOUYHBIX HETOCYAAPCTBEHHBIX MEHCHUI MO CTaBKE HAYUCICHHS J10X0]1a
OT pa3MEIIeHUs] TIEHCUOHHBIX PE3EpPBOB, UYTO COOTBETCTBYET TEKYIICH MpaKkTUKE U
nanbHenmuMm 1ianaM Donja.

AII24. Bo3pacm obpawenus 3a Ha3HaA4eHUem He20Cy0apCmeeHHOU NeHCuu

BospacT obOparienust 3a Ha3HaYEHUEM HETOCYAAPCTBEHHOM TMEHCUU OIpeessiics
Ha ocHoBe Hctopudeckux AaHHbIX. [IyHkT 3.3.8 ®CAJl HII® B momHoMm oObeMe He
npuMeHsicsi. BeposiTHOCTh BBIXOJla Ha TIEHCHIO B COOTBETCTBYIOIIEM BO3pacTe WIH
ctapiie npuHuMmanachk Ha ypoBHe 100%. BeposTHOCTP MHBIMIHOCTH OTIAEIBHO HE
BBIJIEJISAIIAC.

B cBsi3u ¢ Tem, 4TO BIMSHHWE W3MEHEHHS OOIICYCTAHOBJIEHHOTO MEHCUOHHOTO
BO3pacTa Ha BO3pacT OOpalleHWs 3a Ha3HAYCHHEM HETOCYJAapCTBEHHOW IEHCUU Ha
OCHOBE UMEIOIIUXCS IAaHHBIX YCTAHOBUTH HE TPEJICTABIIACTCS BO3MOXHBIM, U B CBS3H C
TEM, 4TO B OOIIEM cliydae Oojiee paHHUU BBIXOJ] Ha TEHCHUIO COOTBETCTBYET OoJiee
BBICOKOW CTOMMOCTH 0O0S3aTENIbCTB, MPEATOIOKEHHUE O BO3PACTe BBIXOJA Ha IEHCHUIO
OIPENETSAIOCh HA OCHOBE HCTOPUYECKUX TaHHBIX DOHJA.

AII25. Beposmuocms 8biniamol 8bIKYNHOU CYMMbl

BeposITHOCT,  pacTOpEeHUsl JIOrOBOpa  HETOCYAAPCTBEHHOTO  MEHCHOHHOIO
oOecrieyeHHss M BBIIIATHl BBIKYITHOM CYMMBI ONpe/elieHa Ha OCHOBE HCTOPUYECKHUX
naHHbIX Dona, 1. 3.3.8 ®CAJ] HII® B nomHOM 00beMe HE IPUMEHSIIICS.

AII26. Jonsa o0oxooa om pasmewjeHusi NEHCUOHHLIX pe3epeos, Hanpasiiemas Ha
NoOnoIHeHue COOCMEEHHBIX CPeOCma

Jlonst noxoga OT pa3MENICHHsS IIEHCUOHHBIX pPE3EpBOB, HANpaBIsEMOro Ha
TIOTIOJTHEHUE COOCTBEHHBIX CPE/ICTB, MPUHUMAETCS HA YPOBHE MPEICIBHO JIOMYCTUMOTO
3HAYEHUS], YTO B LIEJIOM MOJTBEPKIAETCSI ICTOPUUECKUMHU JaHHBIMUA DOHJIA.

AII27. Cmoumocmo eapanmuii

B cootBeTcTBUM ¢ 3aKkOHOAaTENbCTBOM POHJ pa3MeniaeT IEHCUOHHBIE PE3EPBbI
C yYeTOM TMPHHIMIIA COXPAaHHOCTH. B 1ensx pacuera, y4eT STOM OCOOEHHOCTH
MOJICTUPOBAJICS KaK HEOOXOAMMOCTh IMOKYIIKH OIIIMOHA Ha Mpoaaxy (put option) ¢
LICHOW MCITOJIHEHMS, PABHOM LIEHE NMOKYIKH, YMEHBIICHHON HA HOPMATUBHBIN pa3Mmep
CTpaxoBOTO pe3epBa (B MPOIEHTaX), B OTHOIIEHWU OOJUTAIIMH TOTO K€ BBIMYCKAa,
KOTOPBIM  HCMOJB30BAJCS  JJIsI  ONpENETCHUS  CTaBKU  JUCKOHTHUPOBAHUSI.
PaccmaTpuBanuch yCIOBHBIE OMIIMOHBI CO CPOKOM OOpAIlIEHUS] OJIUH IO/ U MEPUOAOM
YCpEeAHEHUs MPU ONPE/ICTICHUH CPEIHEKBAIPATUYHOTO OTKJIOHEHUSI C MOMEHTA Hayania
OMpPKEBBIX TOPTrOB yKa3zaHHOW oOnuramnuu. [Ipeamnonaragoch NOCTOSIHCTBO CTOMMOCTHU
rapaHTHil B T€YEHHE BCETO Mepruoaa MPOrHO3UPOBAHUSL.
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AII28. Conymcemesytowue pacxoosl 6 pacieme Ha 0OUH cem

B umensix ompeneneHuss yYpOBHS CONMYTCTBYIOIIUX PAacXOJOB  IPOBOAUTCS
COIOCTaBJIEHUE CyMM (haKTHUYECKUX pacxo10B DoH/a 3a roJl, yMEHBIIIEHHOW Ha PaCXOJIbI
Ha 3aKJIOYEHHWE JOTOBOPOB, BO3HArpaXICHHE  YIPABISIOUIEM  KOMIIAHUU U
CHEIICTIO3UTAPUI0, U PACUETHOW CYMMBI COOTBETCTBYIOIIMX PACXOJIOB, OMPEICICHHBIX
Ha OCHOBE JaHHBIX DOHJA O COMYTCTBYIOIIUX PAaCcX0JaX B OTYETHOM IEPHUOJIE B pacyeTe
Ha OJMH cueT. B ciyyae OTCYTCTBHSI CYIIECTBEHHBIX OTKJIOHCHHM B IIETISIX PACUETOB
UCTONB3YIOTCSl MaHHblie DoHIa 0 BeIMUYMHE COMYTCTBYIOIIUX PACXOJ0OB B pacyeTe Ha
onuH cueT. [lpy HamMUMM CyIIECTBEHHBIX OTKJIOHEHUN HCIOJIb3YeTCS HauOobllas U3
BEJIMUMH: pacxonbl To JaHHbIM DoHAa; pacyeTHblE pacxoibl Ha OJHWH CYET,
ornpeieNieHHble UCX0/s1 W3 ¢dakTudeckux pacxogoB donpa. B manHOM ciiydae B cuily
OTCYTCTBUSI CYIIIECTBEHHOT'O OTKJIOHEHUS ObLTH BhIOpaHbl JaHHBIC DOHIA.
AII29. Munumanvhas cymma Haxonienuil 0Jis 8bINaAmMbl He20Cy0apCmeeHHOU NeHCUU

MunumanbHas BEIMYMHA HAKOIUICHUN OMpeeseTcss KaK CTOMMOCTD BBITUIATHI
B MUHUMaJIbHOM pa3Mepe (pa3Mep MeHee KOToporo HaszHayaetcss He Oosiee 20%
NIEHCUI) B TeUeHHE HanOosiee yacThix it DoHa cpoka v MepuoIMIHOCTH BhITUIAT.
AI1210. Omuucnenus 6 cmpaxosoii pezepa

OTtuucrieHus: B CTpaxoBOM pe3epB ONpeieTieHbl HA OCHOBE HUCTOPUUECKUX JAHHBIX
donna.
AlI211. Bo3snaecpasicOoenue ynpasisawouwjeli KOMAAHUU U CREYUATUSUPOBAHHOMY
0eno3umapuio

Bosnarpaxknenue — ympaBifmomied = KOMIIAHUM W CHEIHATU3UPOBAHHOMY
JIETIO3UTAPHIO OTIPEJICIICHBI HA OCHOBE UCTOpUYECKUX TaHHBIX DoHa.
AII212. Beposmnocmb 680300HO8NEHUS BbINIAMbL NPUOCMAHOBIEHHOU NONCUZHEHHOU
He20Cy0apCcmeeHHOU NeHCUU

BeposiTHOCTE  BO30OHOBIIEHHWSI  BBITUIATHI  TPUOCTAHOBICHHOW —IMOXKU3HEHHOM

HGFOCYHapCTBeHHOﬁ IICHCHH OIIPCACIICHA HAa OCHOBC HCTOPHUYCCKUX JAaHHBIX CDOHILa.

3. IlpeanoJioskeHUsi B OTHOLIEHUM JeSITEILHOCTH IO 0053aTEJIbHOMY
NEHCUOHHOMY CTPAXOBAHUIO
AlI3 1. Cmepmuocmsb 3acmpaxo8aHHbIX Uy
JInst onpeneneHuss 0XXKUIA€MOM TPOAOJDKUTEILHOCTH BBIILIAT B COOTBETCTBUM C
METOJIMKOI pacueTa MpeaycMaTpuBaJIOCh NMPUMEHEHUE TaONUIbI CMEPTHOCTH. bazoBas
tabmuua: PO, 2018 rox, pazaenbHasi Mo MyKUYMHAM U SKEHIIUHAM C IIaroM 1o BO3pPacTy
onun roxa [Mcrounuk: MHpopMmanmonHo-uznatensckuit nentp «Cratuctuka Poccum»].
Tpebosanusa m. 3.3.6 ®CAJ] HII® B momHOM 00BEME HE MPUMEHSIUCH. OKHIaeMBbIiA

pOCT MPOAOKUTEILHOCTH JKM3HM Ha OCHOBe IiporHo3a Poccrata [Mcrounuk:
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http://www.gks.ru/] 6bw1 yuren B popme npumenenust kodddurmpenra 0,95 B oTHOIICHUM

BEPOSITHOCTU CMEPTHU BO BCEX BO3pacTax o MyxxunHaM, 0,94 — 1o ;keHIIuHaM.
AII32. Oxcuoaemas cmaska HAYUCICHUS UHBECMUYUOHHO20 00X00d

AHaJIOTMYHO pacueTaM MO0 HETOCYJapCTBEHHOMY MEHCHOHHOMY O0O€CTICUEHUIO
MIPOTHO3 JIOXOJHOCTH OMPENENsICA HCXOJd M3 JIOXOJHOCTH OOJMramuii TOro e
BBIMTYCKAa, KOTOPBIN UCIIOIB30BAJICS JJIsI ONPECICHUSI CTaBKU JUCKOHTUPOBAHUSI.

C yueroM TOro, 4YTO TIOJYYECHHBIM JOXOJ TIOCIE€ BCEX 00s3aTeIbHBIX
OTUHCIICHHH, B T.4. Ha TMOMOJHEHNUE COOCTBEHHBIX CPEJICTB, HAMPABISACTCS B MOJHOM
o0beMe Ha TepepacyeT pa3MEepoB BBIIIAT U HAYKMCICHUE MHBECTUIIMOHHOTO JIOXOJa,
CTaBKa HAYWCIIEHUS OINpeNeNsylach KaK JOXOJAHOCTh OOJIUranuii, YMEHBIIECHHAs Ha
MOCTOSIHHYIO 4acTh BoO3HarpaxjaeHus @DoHma, rapaHTUPOBAHHE HEOTPUIATEIHLHOTO
(rMHAHCOBOTO pe3yybTaTa, IMOIMOJHEHUE COOCTBEHHBIX CPEICTB 3a CUET J0XOJa OT
WHBECTUPOBAHUS CPEJICTB ICHCHOHHBIX HAKOIIJICHUH.

AII33. Oocuoaemas cmasxka uHOeKCayuu pasmepos CPOYHOU NeHCUOHHOL BbINIAMbL U
HAKonumenbHOUu neHcuu

C yyeToM eAWHBIX TPUHIUIOB pacyeTa W OXHIAHUS  TPHHATHS
3aKOHOJATENbHBIX MEp B CIy4ae CYIIECTBEHHOIO pa3jiuuMs CTABOK HAYUCIICHHS
JI0X0Jla ¥ TiepepacyeTa MEeHCHi, CTaBKa IepepacyeTa pa3MepoB CPOYHOM MEHCHOHHON
BBITUVIATHl W HAKOIMUTEIBHOM TNEHCUU NPUHUMAIach PAaBHOW CTAaBKE HAYMCICHHS
MHBECTUIIMOHHOTO 10X0/1a.

AII34. Bospacm obpawenus 3a HazHaveHuem neHcuu

Bospact oOpamienusi 3a Ha3HAY€HHWEM T[IEHCHMM B OTCYTCTBHHM JOCTATOYHOM
CTaTUCTHKH MPUHUMAJICS HA YPOBHE OOIICYCTaHOBJIEHHOTO MEHCHOHHOTO BO3pAacTa IO
cocrosiHnio Ha 31.12.2018. BeposATHOCTH BbIXOJ@a Ha IMEHCUI0O B COOTBETCTBYIOIIEM
BO3pacTe WM cTapule npuHuMaiach Ha ypoBHe 100%. BeposTHOCTP MHBaIHIHOCTH
OTAETHHO HE BBIICTISIIACK.

B cBs3u ¢ Tem, 4TO BiMAHME M3MEHEHHs OOIICYCTAHOBICHHOTO MEHCHOHHOTO
BO3pacTa Ha BO3pacT oOpallleHHs 3a Ha3HAYCHHWEM MEHCHMH Ha OCHOBE HMEIOLIUXCS
JIAHHBIX YCTAHOBUTH HE TMPEJICTABISCTCS BO3MOXKHBIM, M B CBSI3W C TEM, YTO B OOIIEM
ciydae 0ojiee paHHHW BBIXOJ] HA TIEHCHIO COOTBETCTBYET OoJieeé BHICOKOM CTOMMOCTH
00513aTeNTbCTB, TPEATNONIOKEHAE O BO3PACTe BBIXOJA HA TEHCHIO TIO0 CPaBHEHHUIO C
MPEALIECTBYIOMIEN OTYETHOM TaTON HE MEHSIOCH.

AII35. Beposimuocmob nepexooa Kk 0py2omy cmpaxosujuxy

BepositHOCT, mepexoja K APYyroMy CTPaXOBIIHMKY OMNPEIENsIaCh Ha OCHOBE

UCTOpHUUYECKUX JaHHBIX DoHma.


http://www.gks.ru/
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AII36. [Jons 0oxo0a om uneecmuposanusi NEHCUOHHbIX HAKONJIEHUl, HANPAGIAemMas Ha
nonoHeHue cOOCMEEHHbIX CPeoCcmea

Jlonst 1oxo7a OT MHBECTUPOBAHUS MEHCUOHHBIX HAKOIUICHWM, HaIpaBiisieMasl Ha
TIOTIOJTHEHUE COOCTBEHHBIX CPEJCTB, MPUHUMAETCS HA YPOBHE MPEIEIbHO JOIMYCTUMOTO
3HAYEHUS, YTO B IIEJIOM TMOJTBEPKIAETCS] HCTOPUUECKUMU JaHHBIMU DoHa.
AII37. Cmoumocmo eapanmuii

[lapameTp ompeaenscs aHAJOTUYHO TOAXOMY, MPUHATOMY B OTHOIICHHUH
HErOCYJapCTBEHHOTO  MEHCUOHHOTO  OOeCNeYeHMs, 3a  HCKIIOUEHHEM  ydera
MUHUMAJIBHOTO pa3Mepa pe3epBa 10  00S3aTEIbHOMY  CTPaXOBaHUIO  BMECTO
HOPMATHUBHOTO pa3Mepa CTPaxOBOT'O pe3epBa M CpPOKa OOpaIleHUs] YCIOBHOTO OIIMOHA
ISITh JIET BMECTO OJTHOTO I'0J1a TI0 HEroCyIapCTBEHHOMY NIEHCHOHHOMY 00€CTICYSHHIO.
AII38. Ilocmosannas uwacmov go3nacpaxcoenus Pouoa.

B oTcyrcTBUM NOCTaTOYHBIX HMCTOPUYECKUX JIAHHBIX, 3HAYCHUE NPHHATO Ha
HOPMAaTHUBHOM YpPOBHE.
AII39. Conymcmsyrowue pacxoowvi 8 pacueme Ha 0OUH CHem

Pasmep comyTCTByIOIIMX pPacXoJIOB OMpECNAeTCS Ha OCHOBE TOJXOa,
aHAJIOTUYHOTO TPHUHATOTO IO HEroCyAapCTBEHHOMY MEHCHOHHOMY oOecrieueHuio. B
JTAHHOM CJTy4ae pacyeTHbIE PACXOIbl HA OJIMH CUET, MPUHATHI 10 JaHHBIM DoHa.
AII310. MunumanvHas cymma HaKkonaieHuil 0 8blNiambl HAKONUMELbHOU NeHCUU

MuHrManpHasi cymMMa HaKOIUICHMM [UIS BBIILIATHI HAKOMUTENBHOW IMEHCUH
NPUHATA PAaBHOM MUHHMMAJIBHOM OXKHUIAEMOHW BEJIWYWHE, OOCCICUMBAIONICH BBITUIATY
HAKOMUTENILHOW MEHCHH B pa3Mepe HE MEHEe MSATH MPOIEHTOB OT CPEJHEH M0 CTpaHe
MUHUMAaJIBHON CTPAaXOBOM MEHCHH IO CTAPOCTH HA OTYETHYIO JaTy.
AII311. Omuucnenus 6 pezeps no 06s3ameabHOM) HEHCUOHHOMY CIMPAXOBAHUIO

Otuncnenuss B pe3epB MO 00SA3aTE€IbHOMY NEHCHOHHOMY CTPaXOBaHUIO
YIPOILEHHO IPUHUMAJINCh Ha YCTAHOBICHHOM YPOBHE.
AII312.  BosHnaepaswcoenue ynpasisawoujeli KOMIAHUU U CHEYUATUSUPOBAHHOMY
0eno3umapuio

Bo3narpaxaenve — ynpaBiasiOmIEd — KOMOAHUM W COEUUAIM3UPOBAHHOMY
JENO3UTAPUIO ONPEAETIEHBI HA OCHOBE UICTOPUUECKUX JTaHHbIX DOHIA.
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Tabnuia 3. HerocynapcTBeHHOE TEHCHOHHOE 00ECIeueHNEe, 3HAUCHUSI OT/IEITbHBIX
aKTyapHBIX MPEIITOIOKEHUI

Homep Conepxanue 3HaueHUe
All24 |Bo3spact oOpamnienus 3a Ha3HaYCHHEM 62/59
NICHCUU (JIET): MY>KUYHHBI/KCHIITUHBI
AII25 |BeposTHOCTB BBIILJIATHI BBIKYITHOM 0%
CYMMBI
AII26 |dons moxona OT pa3MeIeHHs 15%

TICHCUOHHBIX PE3ePBOB, HAIIPABIISIEMOTO
Ha MOTIOJIHEHNE COOCTBEHHBIX CPEJICTB

AIl27 |TapanTHpOBaHUE HEOTPHUIIATEIHHOTO 0,2%
(bmHAHCOBOIO pe3yabTaTa, OT AKTUBOB
AII28 |ComyrcTBytromye pacxosl B pacyere Ha |1 696
OJMH cueT 3a roj (pyo.)
AIT29 |MwunumanbHas cymma HakorieHwui st |9 000
BBIMJIATHI HETOCYIaPCTBCHHOM MEHCUH

(py6.)

AI1210 |OTumcneHus B CTPaXxoBOH pe3eps, OT 2,7%
CYMMBI aKTHBOB

AlI211 |Bo3HarpaxIeHue yrmpaBIstonien 14,8%

KOMITAaHUH ¥ CIICIIHATH3UPOBAHHOMY
JETI03UTAPHIO0, OT J0X0]1a

Tabnuna 4. O0s3aTeNbHOE IEHCHOHHOE CTPAaXOBaHUE, 3HAUCHUS OTACIIbHBIX
aKTyapHBIX MPEINOI0KEHHHI

Homep ConepxaHnue 3HaueHue
AII34 |Bo3spact oOpaieHus 3a Ha3HaYECHUEM 60/55

neHcuu (JIeT): My>KYUHBI/>)KSHIITUHBI
AII36 |dons moxoaa OoT pa3MeIeHUs 15%

IIEHCUOHHBIX PE3CPBOB, HAIIPABJIIEMOI'O
Ha IOIIOJIHEHHE COOCTBEHHBIX CpCIACTB

AII37 |["apaHTHpOBaHWE HEOTPUIIATECIHLHOTO 0,1%
(mHAHCOBOTO pe3yabTaTa, OT AaKTHBOB

AII38 |I[locTossHHAS YacTh BO3HATPAKICHUS 0,75%
dounpga

AII39 |ComyrcTBytomue pacxosl B pacuere Ha |1 696
OJIMH cYeT 3a rof (pyo.)
AII310 |MunumanbHas cymma HakoreHuit st | 120 112
BBITUIAThl HAKOMIUTENBHOM neHcuu (pyo.)

AII311 |OtuMcieHus B pe3eps Mo 0,125%
00s3aTeIbHOMY IEHCHOHHOMY
CTpaxOBaHHIO

AI1312 |Bo3HarpakjaeHue yrpaBisione 4, 7%

KOMIIaHHWHU U CICHUAIIU3UPOBAHHOMY
ACTIO3UTAPUI0, OT 1O0XO0da
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Tabnuia 5. HerocyaapcTBeHHOE IEHCUOHHOE 00ECIieueHue,
AlI23 «CMepTHOCTh YYaCTHUKOBY: TA0JIUIIAa CMEPTHOCTH

Yucj10 10:KMBIINX Yucy10 10:KUBIINX
Bospacr My>KuuHbBI JKeHmmuHbL Bo3zpacr M y>K4iHBI JKenmnmHe!

0 100000 100000 56 90433 97045

1 99979 99981 57 89491 96677

2 99960 99966 58 88466 96255

3 99945 99953 59 87352 95773
4 99932 99943 60 86147 95223

5 99922 99935 61 84845 94599

6 99912 99928 62 83444 93892

7 99905 99923 63 81938 93094

8 99898 99919 64 80325 92197

9 99892 99916 65 78603 91191
10 99886 99913 66 76769 90065
11 99879 99910 67 74821 88810
12 99873 99906 68 72759 87415
13 99865 99901 69 70583 85870
14 99856 99895 70 68294 84162
15 99843 99888 71 65894 82346
16 99827 99878 72 63388 80415
17 99807 99867 73 60779 78368
18 99782 99856 74 58075 76202
19 99754 99844 75 55284 73915
20 99721 99831 76 52480 71506
21 99683 99818 77 49670 68975
22 99641 99803 78 46864 66324
23 99593 99788 79 44070 63555
24 99540 99771 80 41298 60674
25 99481 99753 81 38558 57687
26 99415 99734 82 35858 54602
27 99344 99714 83 33210 51431
28 99266 99692 84 30624 48187
29 99180 99668 85 28108 44887
30 99087 99642 86 25672 41547
31 98987 99615 87 23327 38190
32 98878 99586 88 21079 34839
33 98760 99554 89 18937 31518
34 98634 99520 90 16908 28256
35 98497 99483 91 14998 25079
36 98351 99443 92 13212 22016
37 98195 99400 93 11553 19096
38 98027 99353 94 10023 16345
39 97848 99303 95 8624 13787
40 97656 99249 96 7355 11444
41 97452 99190 97 6215 9331
42 97234 99127 98 5199 7460
43 97003 99058 99 4303 5836
44 96756 98984 100 3521 4455
45 96495 98904 101 2881 3401
46 96196 98817 102 2357 2596
47 95858 98723 103 1928 1982
48 95477 98621 104 1577 1513
49 95050 98510 105 1290 1155
50 94573 98391 106 1055 882
51 94041 98247 107 863 674
52 93452 98077 108 706 515
53 92801 97875 109 578 394
54 92083 97639 110 473 301
55 91295 97364 111 0 0
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Tabmuua 6. O0s13aTeNbHOE IEHCUOHHOE CTPAXOBAHUE
AII33 «CMepTHOCTB 3aCTPaXOBAHHBIX JIUI»: TAOJINUIIA CMEPTHOCTH
YucJio J0KUBIIMX Ymncsno 1okMBIIMX
Bospacr MyK4rHBI Kenmuns! Bozpact MyX4uHbI KeHmuHbI

0 100000 100000 56 78761 91691

1 99465 99576 57 77428 91150

2 99414 99536 58 76072 90584

3 99383 99509 59 74621 89972

4 99358 99489 60 73046 89314

5 99335 99470 61 71291 88596

6 99314 99455 62 69457 87840

7 99293 99442 63 67541 87024

8 99275 99428 64 65548 86145

9 99254 99413 65 63511 85188
10 99236 99400 66 61383 84178
11 99211 99389 67 59174 83034
12 99188 99374 68 57042 81828
13 99163 99358 69 54812 80514
14 99131 99338 70 52324 79017
15 99090 99312 71 50124 77575
16 99040 99282 72 47497 75767
17 98974 99250 73 45260 74136
18 98903 99215 74 42895 72283
19 98810 99176 75 40503 70255
20 98708 99139 76 38339 68255
21 98585 99098 77 35550 65654
22 98459 99054 78 33127 63152
23 98326 99011 79 30621 60324
24 98181 98962 80 27967 57178
25 98035 98912 81 25560 54068
26 97870 98860 82 23145 50595
27 97691 98796 83 20831 46909
28 97498 98729 84 18577 43097
29 97283 98654 85 16516 39320
30 97033 98565 86 14499 35336
31 96746 98469 87 12550 31274
32 96435 98358 88 10859 27429
33 96108 98246 89 9308 23595
34 95748 98112 90 777 19952
35 95336 97968 91 6440 16525
36 94862 97804 92 5291 13436
37 94360 97621 93 4388 10791
38 93838 97428 94 3682 8603
39 93291 97219 95 3093 6694
40 92677 96994 96 2637 5183
41 92025 96767 97 2282 3954
42 91350 96527 98 2025 3098
43 90666 96275 99 1793 2397
44 89982 96015 100 1530 1739
45 89259 95740 101 1306 1262
46 88512 95464 102 1115 915
47 87732 95154 103 951 664
48 86950 94845 104 812 482
49 86141 94529 105 693 349
50 85277 94192 106 591 252
51 84338 93830 107 504 182
52 83323 93433 108 430 131
53 82283 93036 109 367 95
54 81189 92629 110 18 6
55 80024 92195 111 0 0
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Tabnuia 7. HerocynapcTBeHHOE IEHCUOHHOE 0OECIeueHue,
All212 «BeposTHOCTh BO30OHOBIEHUS TPUOCTAHOBIEHHOMN MOXU3HEHHOW MTEHCUN

BeposiTHOCTH BO300OHOBJIEHUS

Bpewmst ¢ MoMeHTa BeposTHOCTD BO30OHOBIICHHS

MIPUOCTAHOBJICHUS], TIOJIHBIX JIET | B OyaymieMm (B 1000 Bpemsi)
19,9%
18,5%
4,2%
2,3%
0,0%
5 u Ooinee 0,0%

AlWINF|O

Tabnuua 8. O0s3aTeNIbHOE MEHCUOHHOE CTPAXOBAHUE,
AII35 «BeposaTHOCTB nepexona K ApYyroMmy CTPaxoBLIUKY»

«Ctax» B B
Domze €POSTHOCTD
0 3.1%
1 3.1%
2 3.1%
3 3.1%
4 3.1%
5 3.1%
6 u Oonee 2.7%
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[Tpunoxenue 5
ITpeoOpa3oBanus A yueTa pacxoi0B

IIpu mocTtossHHOUW cTaBKe AUCKOHTHUPOBAaHUSI 0OIllee ypaBHEHUE MPHUBEICHHON
CTOMMOCTH TTOTOKOB MOXET OBITh MPEICTABICHO B BU/JIE!

w
1
tV = Z(Sk + Ek)k—tpx+t—1 (1 + l-)1+k—t
k=t

rie .V — cTouMocTh 0053aTeNnbCTB Ha Hayaslo nepuosa t
S) — BBIIUIATBl NMEHCUW M BBIKYNHBIX CYMM, BBIIUIAThl IPABOIPEEMHUKAM, a TaKXkKe
pacxolpl Ha CHEUUAIU3UPOBAHHBIA JEMO3UTAPHUI, YIPABIAIOLIYI0 KOMIIAHUM U
rapaHTUPOBAaHUE HEOTPULIATEIBHOTO (PMHAHCOBOI'O PE3YJIbTaTa
| — CTaBKa AUCKOHTHUPOBAHUS
E, — pacxonpl Ha crnenuaIM3UpOBAHHBIA AETO3UTAPUI, YNPaBIAIONIYI0O KOMIAHUU U
rapaHTUPOBAaHUE HEOTPULIATEIBHOTO (PMHAHCOBOI'O PE3yJIbTaTa

B npennonoxxenuu, 4to pacxoasl Ej MponopLUOHAIBHBI CTOUMOCTH PE3EPBOB

HOKPBITHS IEHCUOHHBIX 0043aTENbCTB, T.€. E), = e iV, nonyunm:

w
1
V= Z(Sk el V) p_tPxsrt-1 (1 + )k+1-t
k=t

[Tocne nmpeoOpa3zoBanus:

w
1
V = 25 _¢P
t k k—tPx+t—1 , k+1-t
k=t ( +i(1— ))
w
Vo = Z Sk k-1Px V"
k=1
rae
, 1
C14+i(1—e)

V' — KOO PUIMEHT IPUBEAEHHUS IS pacyeTa CTOMMOCTH 00S3aTENILCTB, YUNTHIBAOIIEH
pacxoibpl Ha CIECNHUATU3UPOBAHHBIN JCTIO3UTAPUA, YIPABISIONIYI0 KOMIIAHUU U
rapaHTUPOBaHUE HEOTPHUIIATEIIHLHOTO (PUHAHCOBOTO PE3ybTaTa;

V' — ctoumocTh 00s13aTETHLCTB HA OTYETHYIO JIATY.

CrouMocTh 0053aTEIBCTB B CiIyyae IMPUHATHS TOTOKAa COMYTCTBYIOIIUX
MOCTYIUICHUM W BBIIUIAT JACHEXKHBIX CPEACTB B pPa3MEPE HE MEHEE NPHUBEICHHOU
CTOMMOCTH OKHJAEMOT0 MOTOKA JEHEKHBIX CPEJICTB, HAMPABISAEMBIX HA TONOJIHEHHE
coOcTBeHHbIX cpeacTB DoHa 3a CUET JA0XO0/Aa OT pa3MEIECHUs] CPEACTB MEHCHOHHBIX
pe3epBOB v ompeseNsieTcsl IMyTeM HCKIIOYEHWs W3 BBIIUIAT Sy  TMOTOKA
CONYTCTBYIOIIUX PACXOJIOB, IPU 3TOM B KA4E€CTBE OJHOTO M3 MOTOKOB, CBSI3aHHBIX C
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ABMOKCHHUECM CPCACTB IICHCHOHHBIX PCE3CPBOB, YYUTBIBACTCA IIOTOK, CBSI3aHHBIN C

OTYHUCJICHUEM YaCTH J0X0Jla Ha MOIMOJIHEHUE COOCTBEHHBIX CpeAcTB. TakuM oOpazoMm,

BBITTIIIATHI S ]? et _ 9TO TOJBKO BBIITJIATHI HCHCHfI, BBIKyHHBIX CYMM )51 HpaBOHpeCMHI/IKaMI
w
tVnet = z(sl?et +ui kVnet)k—tpx+t—1 ! k+1—t
e (1+i(1-e)

rae U — 01 OT 10X0/1a, Hanpasiigemas Ha (pOpMUPOBaHUE COOCTBEHHBIX CPEIICTB.
[IpoBenss mpeoOpazoBaHUE, AHAJIOTUYHOE BBIMOJHEHHOMY JJISI CTOMMOCTH

00513aTebCTB (V/, MOIydYnM:

w
N — z Slrclet ke 1Px "k
k=1

rje
n 1
V' = ,
1+i(1—e)(1—u)
V" — kodhdUIMEHT NpUBEAEHUS, YUYUTHIBAIOIIMN pacxoJbl Ha CHENUaJbHBIN

}IGHOSHT&pHﬁ, YIPABIKIIOIYIO KOMIIAHUMW W TapPaHTHPOBAHUC HCOTPULATCIBHOI'O
(1)I/IHaHCOBOFO pe3yijibTaTa U OTYHUCIICHHA OT JO0XOJ4d Ha ITOIIOJIHCHHUA COOCTBEHHBIX
CpPCIACTB.
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[Tpunoxenue 6. HerocygapcTBeHHOE MEHCHOHHOE oOecnieueHue. Jleranuzanus pe3yiabTaToB.

Pacnipenenenue yuacTHUKOB

I'pynner: UHB/L

OTan: HeT IeHCTBYIONIEr0 HA3HAYEHHSI NEHCUHU

I'pynmsr: HHBJ

JTal: meHcus Ha3HAYeHa

Oxunaemsle | Oxxunaembie Oxunaemsle | Oxxunaemble
Pacuernsbrit CYMMEI CYMMEI PacuerHsIit CYMMEI CYMMEI
., | MIEHCHOHHBIX | TEHCHOHHBIX . | TeHCHOHHBIX | TEHCHOHHBIX
Kateropus Yncnennocts | 00 MO patocoB B | BBIUTAT B Croumocts Yuenennocts |0 o pahocos B | Bbiwar B Croumocts
CpOK 00s13aTeNIbCTB CpOK 00513aTETbCTB
BRITLIATLL TEYCHHE TEYCHHE BLITUIATLL TEYCHHUE TEYCHHUE
CIIEIYIOIIETO | CIeAYIOIIEro CIIEIYIOIIETO | CISAYIOIIETO
roza roza rozia roza

MyxxunHBI B Bo3pacTe 110 44 jiet 488 0 0 0 22104 4 2 0 31 89
My>xunHsl B Bo3pacte 45 - 49 ner 304 0 0 0 14 673 2 2 0 21 70
Myxuunbl B Bozpacte 50 - 54 ner 520 0 0 0 19 819 5 4 0 35 199
MyxuuHbl B Bo3pacte 55 - 59 ner 1210 0 0 0 37 462 62 4 0 1 650 7158
Myxuunbl B Bozpacte 60 - 69 et 1551 0 0 0 50 587 964 3 0 11 536 44 645
Myxuunbl B Bozpacte 70 - 79 ner 274 0 0 0 8 829 150 3 0 1651 5952
MyxuuHbl B Bo3pacte cbiiie 80 et 11 0 0 0 806 25 4 0 138 908
XKenmumne! B Bo3pacre 110 39 jer 96 0 0 0 4187 0 0 0 0 0
XKenmumnet B Bozpacte 40 - 44 ner 85 0 0 0 3438 0 0 0 0 0
XKenmumnel B Bo3pacte 45 - 49 ner 72 0 0 0 3185 0 0 0 0 0
XKenmumnel B Bo3pacte 50 - 54 ner 125 0 0 0 3395 9 4 0 196 736
XKenmmuel B Bo3pacte 55 - 64 ner 496 0 0 0 15 350 323 3 0 5164 23 348
XKenmumHel B Bo3pacte 65 - 74 ner 171 0 0 0 2772 97 3 0 712 2 056
JKeHIuHBI B BO3pacTe CBbIIIE 75 JeT 6 0 0 0 56 29 4 0 258 1093
Hroro no Myx4nHam 4 358 0 0 0 154 280 1212 3 0 15 062 59 021
HToro no sxeHImHam 1051 0 0 0 32 383 458 3 0 6 330 27 233
Hroro 5409 0 0 0 186 663 1670 3 0 21 392 86 254
ConunapHble IICHCHOHHBIE CUETa, HE
pacrpeeneHo CIIC 8912




IIpumevanus:
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Pacnpenenenue no kaTeropusiM y4aCTHUKOB (IIPOIOTIKEHUE)
I'pymnsi: CTPL I'pymmsr: CTPI
Orall: HeT AeHCTBYIONIET0 HA3HAYEHNUS MIEHCHHU Ortan: meHcHs HA3HAYEHA
Oxunaemsle | Oxxunaemble Oxunaemsle | Oxxunaemble
Pacuernsrit CYMMEI CYMMEI PacuernsIit CYMMEI CYMMEI
., | IeHCHOHHBIX | IEHCHOHHBIX .. | IeHCHOHHBIX | TEHCHOHHBIX
Kareropus Yncnennocts | 00 IO patocoB B | BBITAT B Croumocts Yuenentocts |0 o pahocoB B | Bbiar B Croumocts
CpOK 00s13aTeNILCTB CpOK 00513aTENILCTB
BBIIATEL TEUeHNE TEUeHNE R TEUeHHE TEueHHe
CIEYIOIIETO | CIEAYIOIEro CIIEYIOIIETO | CIIEAYIOIIETO
roza rozia roja roga

Myx4uHbI B Bo3pacte a0 44 et 2 304 0 0 0 198 557 10 26 0 538 8791
MyxunHBI B Bo3pacte 45 - 49 ser 825 0 0 0 108 071 6 27 0 35 731
Myxunnsl B Bozpacte 50 - 54 ser 774 0 0 0 95775 6 22 0 34 642
MyxxunHBI B Bo3pacte 55 - 59 ser 917 0 0 0 81 095 105 20 0 844 13 245
My>kunHbl B Bo3pacrte 60 - 69 ner 522 0 0 0 64 344 1613 16 0 18 649 233423
Myxuunbl B Bozpacte 70 - 79 ner 16 0 0 0 8 022 1482 13 0 29 894 308 708
MyxuuHbl B Bo3pacte cbiie 80 jier 0 0 0 0 0 639 6 0 7508 58 236
XKenmmne! B Bo3pacre 10 39 jer 515 0 0 0 34 358 0 0 0 0 0
XKenmumne! B Bozpacte 40 - 44 ner 354 0 0 0 42 064 1 40 0 6 149
XKenmunsl B Bo3pacte 45 - 49 ner 299 0 0 0 46 243 1 2 0 1 10
XKenmumnet B Bo3pacte 50 - 54 ner 287 0 0 0 51 678 22 29 0 93 2 253
XKenmumuel B Bo3pacte 55 - 64 ner 288 0 0 0 45 441 752 22 0 7250 115 668
XKenmumHel B Bo3pacte 65 - 74 ner 22 0 0 0 1940 2329 16 0 38 610 461 716
JKeHIuMHBI B BO3pacTe CBbIIIe 75 jer 0 0 0 0 0 1243 8 0 9632 87 479
Hroro no Myx4nHam 5358 0 0 0 555 864 3861 13 0 57 502 623 776
HToro no sxeHImHam 1765 0 0 0 221724 4 348 15 0 55592 667 275
Hroro 7123 0 0 0 777588 8 209 14 0 113 094 1291051
ConupapHble IICHCHOHHBIE CUETa, He
pacripezeneHo CIIC 21 394

1. UHCIEHHOCTh YYAaCTHHUKOB M JPYTHE MOKAa3aTelIH MOTYT HECYIIECTBEHHO OTJINYATHhCS OT COOTBETCTBYIOUIMX JAHHBIX M ordeTHOCTH PoHIa B cwiny npumeneHns Pongom Ooree
JETANIGHBIX TPUHIMIIOB yIeTa U KIacCH()MKAINN YYaCTHUKOB, B T.4. Ha dTaIle MPEKpaIieHNs 1eHCTBHUS JOrOBOPOB.
2. OxumaeMble CyMMBI TIEHCHOHHBIX BBIIUIAT BKIIIOYAIOT TOJBKO OXKMAAEMBIE BBIIUIATHI IIEHCHH W HE BKIIIOYAIOT BO3MOJKHBIC BBIIATHI B CIydae PAcTOPXKEHUS JOrOBOPOB WU

CMEPTH y9aCTHHKOB.




AxryapHroe 3akmouerne 1o uroram 2019 roga: HII® «Ipodeccronansstiny (AO)

51

[Tpunoxenue 7. O0sA3aTeIbHOE TIEHCUMOHHOE CTpaxoBaHue. [leTanuzanus pe3yibTaToB.

Pacnpenenenne no kaTeropusM 3acTpaxoBaHHbBIX JIUI]

I'pymnsi: CTPL

Otan: HeT IeHCTBYIONIEr0 HA3HAYEHHSI NEHCUHU

I'pymnmsr:

CTP]

JTal: meHcusi Ha3HAYeHa

Oxunaemsle | Oxxunaembie Oxunaemsle | Oxxunaemble
Pacuernsbrit CYMMEI CYMMEI PacuerHsIit CYMMEI CYMMEI
., | IEHCHOHHBIX | TEHCHOHHBIX .. | TeHCHOHHBIX | TEHCHOHHBIX
OCTaBIIIHHCS CTtoumMoCTh OCTaBIIIHHCS CronMoCTh
YunCIeHHOCTh B3HOCOB B | BBIILIAT B YuCIeHHOCTD B3HOCOB B | BBIMIAT B
CpOK 00s13aTeNILCTB CpOK 00513aTETbCTB
TEYCHHE TEYCHHE TEYCHHUE TEYCHHUE
BBITLTATHI BBITUIATHI
CIIEIYIOIIETO | CIeAYIOIIEro CIIEYIOIIETO | CISAYIOIIETO
roja roja rosia roza
MyxxunHBI B Bo3pacTe 110 44 jiet 6 904 0 0 0 757 866 0 0 0 0 0
MyxunHBI B Bo3pacte 45 - 49 ser 1751 0 0 0 295 545 0 0 0 0 0
Myxunnsl B Bozpacte 50 - 54 ser 1397 0 0 0 179 352 1 23 0 17 343
MyxuuHbl B Bo3pacte 55 - 59 ner 1406 0 0 0 26 549 0 0 0 0 0
Myxuunbl B Bozpacte 60 - 69 et 1225 0 0 0 12 226 0 0 0 0 0
Myxuunbl B Bozpacte 70 - 79 ner 1 0 0 0 2 0 0 0 0 0
MyxuuHbl B Bo3pacte cbiie 80 jier 0 0 0 0 0 0 0 0 0 0
XKenmumue! B Bo3pacre 110 39 jer 3691 0 0 0 329521 0 0 0 0 0
XKenmmnet B Bozpacte 40 - 44 ner 1714 0 0 0 255 205 0 0 0 0 0
XKenmunel B Bo3pacte 45 - 49 ner 1429 0 0 0 234 411 0 0 0 0 0
XKenmunet B Bozpacte 50 - 54 ner 902 0 0 0 123 063 4 30 0 68 1724
XKenmumuel B Bo3pacte 55 - 64 ner 760 0 0 0 7 663 0 0 0 0 0
XKenmumuel B Bo3pacte 65 - 74 ner 1 0 0 0 2 0 0 0 0 0
JKeHIuHbI B BO3pacTe CBbIIIE 75 jeT 0 0 0 0 0 0 0 0 0 0
Hroro no Mmyx4nHam 12 684 0 0 0 1271540 1 23 0 17 343
HToro no sxeHImHam 8 497 0 0 0 949 865 4 30 0 68 1724
Hroro 21181 0 0 0 2 221 405 5 29 0 85 2 067
IIpumevanus:

1. UncIeHHOCTh 3aCTPaXOBaHHBIX JIUI U JPYTHE TTOKA3aTeIH MOTYT HECYIIECTBEHHO OTIMYATHCSI OT COOTBETCTBYIOIINX JAHHBIX U oT4eTHOCTH DOHMIA B cry mpuMeHeHnsT DoHmoM
OoIree TeTaNbHBIX MIPUHITUIIOB yYeTa U KIACCH(PUKAIINH 3aCTPaXOBAHHBIX JIUI], B T.4U. HA 3TaIe MPeKpaIleHus JeHCTBHUS TOTOBOPOB.
2. UUCIEeHHOCTh 3aCTPaXOBAHHBIX JIMI[ TAKXKE OTIUYACTCS OT JaHHBIX DOH/A B CHILY JOMOIHHUTENHHOrO y4eTa 3aCTPaxXOBAaHHBIX JIHII, YIUIAYMBAIOIIUX JOOPOBOJIBHBIC CTPAXOBbIC

B3HOCHI.




